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When Time Says “STOP” to Your Salary 
Will You Be Independent? 








OU know of men who have given the best 

years of their lives to their jobs, only to find 
that when they were ready to retire at age 64 or 
65 they were without financial means to do so. 


You can help many men achieve financial 
freedom for their later years. The Travelers 
Insurance Company has a number of plans for 
this purpose, one of which is the Retirement 
Income—64 Life contract. Certainly these plans 
will fit the need and pocketbook of many of 
your prospects. 


When the retirement age is reached the de- 
posits stop and the income starts. The income 
continues for the life of the assured. These 
contracts are very flexible so that they will fit 
changed conditions. 

These are three-fold contracts. They assure 
leisure in later life, protect the family against 
economic loss due to the untimely death of the 
insured and as stated therein provide an income 
in case of total disability which prevents the pur- 
suit of a gainful occupation. 


Further information about Retirement Policies will be furnished by any branch office of 
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1880 GOLDEN JUBILEE 1930 


OF THE WORLD’S PIONEER IN LIABILITY INSURANCE | 
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HERE was not much attention paid to liability insurance. We 

50 have carefully searched the files of several insurance journals 
Years and even there find little or no mention of the form of insurance 
‘Ago originated, fifty years ago, by The Employers’ Liability Assurance 


Corporation, Ltd. 
* * * 


HE Employers’ Liability Assurance Corporation, Ltd., and its affiliated 

companies, are in the process of finishing what they started. It is an end- 

less task, for there will always be a need for this form of insurance, just as 

Toda y there will always be accidents to workmen, to the public, and to others in the 

~ industrial plant or on the premises of the home owner, storekeeper, or the 
owner of the office building. 


Our fifty years experience has taught us this. There is a need for liability 
insurance. ‘There is a comparatively small amount of this form of insurance 
sold to home owners and many others whose need for it is great. 


Whether or not you are associated with the world’s pioneer in liability insur- 
ance, or with its affiliated companies, The Employers’ Fire Insurance Com- 
pany and the American Employers’ Insurance Company, it is your duty as an 
insurance man to spread the gospel of this form of insurance. If the Ameri- 
can Agency system is to endure, it behooves every insurance man to make 
sure that Avs clients at least are adequately protected. 


If you are not a member of The Employers’ Group family, you can never- 
theless fittingly celebrate the Golden Jubilee of the World’s Pioneer in Lia- 
bility Insurance, by selling more of this form of insurance. 


The Employers’ Liability Assurance Corporation, Ltd. (The World's Pioneer in Liability 
Insurance); American Employers’ Insurance Company; and The Employers’ Fire Insurance 
Company, comprise The Employers’ Group — 110 Milk Street, Boston, Massachusetts. 


THE EMPLOYERS’ GROUP 
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T was Friday, the thirteenth of 

October, in the year 1871. 
Chicago was in ruins. More than 
2,000 acres of the city had been 
reduced to ashes; 17,450 buildings 


were burned. 


“What will the insurance compa- 
nies do?” This was the one domi- 
nating thought in the minds of 
the hundred thousand homeless, 
hungry, hopeless people. A large 
crowd collected around E.J. Bassett, 
general agent of the tna. Just 
a few minutes before he had re- 
ceived a message from the direc- 
tors of the company at Hartford. 


Mounting a barrel, 
Mr. Bassett made 
his brief but elo- 


quent statement: 





‘EVERY DOLLAR 
OF LOSS SHALL 
BE PAID! 


“The Atna will pay every dollar 
of loss, and I will now pay in full 
the first claim to be presented.” 
Then he signed, on his barrel-head - 
desk, a check for $7,350 to the 
order of John B. Drake, in full 
settlement of all demands under 
Policy No. 34,382. When the last 
Etna check had been drawn, the 
company had paid out $3,750,000 
as its share of the Chicago fire loss. 


Many companies were unable to 
continue in business, others only 
partially met their claims, but the 
Etna was one of the 53 companies 
which paid every just claim in full 
— thus living up to 
a long established 
tradition from which 
the ZEtna Fire Group 
will never depart. 


THE AETNA FIRE GROUP 


AETNA INSURANCE COMPANY THE CENTURY INDEMNITY CO. 


THE WORLD FIRE AND MARINE INSURANCE COMPANY 
HARTFORD, CONNECTICUT 


PIEDMONT FIRE INSURANCE COMPANY - CHARLOTTE, N, C. 
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Thousands of Reports A Day 
--- Hach One Made to Order 


An Advertisement of 


The Hooper-Holmes Bureau, Inc. 


New York 

When you mail an order for an Inspection Report, mation, noting that information, checking it and re- 
you are placing at work a national service institution. turning it to the nearest branch office where it is 
Perhaps, in gathering the information for that report, transcribed on standardized report forms. 
$10,000 worth of equipment and personnel which has But, although the report forms are standardized, 
been ten years or more in training will be used. Yet, each report is as individual as the individuals or firms 
for the extremely nominal cost of one report, these reported upon. Each is made to order to cover the 
nationwide facilities are placed at your command. That vagaries of the subject and to fit the requirements 


is what modern Inspection Service means. 
Hundreds of salaried Inspectors, thousands 
of trained Correspondents are turning out Inpec- 
tion reports daily with all the speed consistent 
with accuracy. In every state, in every county, 
men are combing the sources of reliable infor- 


of the client. 


The nationwide facilities of The Hoop- 
er-Holmes Bureau are devoted to the com- 
piling of Moral Hazard Inspection Reports 


S for insurance underwriting, credit, commer- 
£0 t/ Goes sil : 
cial and employment purposes. 


Established 1899 
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Agents’ Roster 
Surpasses Goal 


Membership Drive Honoring 
President Clyde B. Smith Is 
Highly Successful 


LOUISIANA NOW IN LEAD 


Huge Increases Recorded by Many 
State Associations—Mostly Con- 
forming Carriers Represented 


NEW YORK, Sept. 3.—With a total 
membership of 12,288 agencies, the Na- 
tional Association of Insurance Agents 
has passed by 80 members the goal set 
for Aug. 31, the end of its fiscal year, 
and boasts the biggest membership in 
its history. This is the first time it 
has exceeded the 12,000 mark under its 
five-year development program. An in- 
crease of 10 percent called for the third 
year, just finished, finds five states 
headed by Louisiana with an increase 
of 100 percent, seven more from 40 per- 
cent upward, five others over the quota 
for the year. 


Doubles in Six Years 


According to Assistant Treasurer H. 
T. Davidson, the membership has more 
than doubled within six years time. It 
is estimated that the average agency 
membership represents four individual 
producers, which brings the individual 
membership up to approximately 50,000. 

The present membership is composed 
almost entirely of agents who represent 
only conforming companies, as practic- 
ally all state associations have amended 
their constitutions thus limiting mem- 
bership. Louisiana is well in the lead, 
with an increase of 153 percent for the 
three-year period, and 101 percent to 
its credit for the year, insuring its win- 
ning the membership cup awarded each 
year to the state association making the 
largest percentage increase for the year. 

California is second, with 81 percent 
for the year. 

Louisiana Makes Offer 


When it became evident that Louis- 
iana was to win the membership cup, 
John D. Saint, manager of the Louis- 
iana Insurance Society, immediately 
wrote to National association headquar- 
ters that to the first state association 
which during the coming year 1930-31 
equals Lousiana’s record for the year 
just closing, the society will present a 
fellowship cup, presentation to be made 
at the 1931 National convention. 

“Louisiana,” he says, “is experiencing 
a virile, representative state association, 
filled with wonderful fellowship, and 
now wishes every state to share in the 
joys of such a feeling as only this can 
produce.” 

New York State remains well in the 
lead numerically with 1,055 members. 
It is the only state that has as many 
as 1,000 members, although Ohio, with 
902, is forging toward the goal. Cali- 
fornia ranks third with 706, Pennsyl- 
vania fourth with 688, Texas fifth with 
556 and New Jersey sixth with 492. 

(CONTINUED ON PAGE 42) 








First President 
of Agency Body 
Has Passed On 


A. G. Simrall, who was the first presi- 
dent of the National Association of In- 
surance Agents, died at Asheville, N. C., 
at the age of 73. Until recently he was 
head of the Simrall agency in Coving- 
ton, Ky., but sold it to Adams & Co. He 
died of a stroke of paralysis and was 
buried in the cemetery at his home city. 
He was one of the original members of 
the association. There were 20 men 
that met in the Great Northern hotel in 
Chicago, Sept. 30, 1896. Mr. Simrall 
was elected president at that time and 
served for two years. He was succeeded 
by C. H. Woodworth of Buffalo. Mr. 
Simrall was a cousin of W. H. Riker of 
Chicago, assistant western manager of 
the North America. 











Original Signers of Roster 


The original signers of the roster at 
the Great Northern hotel were W. G. 
Strickland, St. Paul; Western Bascome, 
St. Louis; Mr. Simrall; James P. Dew, 
Kansas City, Mo.; R. S. Brannen, Den- 
ver; John A. Bryant, Kansas City, Mo.; 
Milo E. Lawrence, Kansas City, Mo.; 
Alfred Pirtle, Louisville; A. H. Robin- 
son, Louisville; F. A. Thompson, Den- 
ver; Merwin Jackson, Toledo; A. A. 
Doolittle, St. Paul; C. M. Lang, Toledo; 
T. H. Hawkes, Jr., Duluth; B. L. Bald- 
win, Omaha; D. H. McCarthy, Du- 
buque; Jacob Wachenheimer, Peoria; 
George D. Markham, St. Louis; Thomas 
L. Fekete, East St. Louis, Ill; C. H. 
Woodworth, Buffalo. In addition to 
these 20 names three others not listed in 
the original roster appear in the first 
committee lineup. They were Peter G. 
Grant, Atlanta; A. W. Harrington, Jr., 


Troy, N. Y.; and R. A. Luke, Helena, 
Mont. 
First Officers Elected 
Mr. Woodworth was the first vice- 
president, Mr. Lawrence, the second 


vice-president and Mr. Pirtle, third vice- 
president, and Mr. Brannen, who was 
really the father of the association, was 
chosen secretary-treasurer. Mr. Mark- 
ham succeeded Mr. Woodworth in the 
presidency, serving for two terms. Of 
these original agents who met in Chi- 
cago Mr. Markham is the only survivor 
who served as president. Of the orig- 
inal 20 so far as is known, Mr. Wachen- 
heimer and Mr. Markham are the sole 
survivors. 

Mr. Simrall did not take an active in- 
terest in the National association in re- 
cent years. He was a pioneer and in 
the early days did much work for the 
organization. 


Had Unique Distinction 


Mr. Simrall had a unique distinction. 
He was not only the first president of 
the National Association of Insurance 
Agents but he was one of the organizers 
and the first president of the Kentucky 
association. In fact, the Kentucky asso- 
ciation was established before the pre- 
liminary conference in Chicago that led 
to the formation of the national body. 
Owing to adverse legislation Mr. Sim- 
rall and others called a meeting of prom- 
inent local agents of Kentucky at Frank- 
fort in 1896 following the legislative 


season, resulting in the organization of 





| Cleveland Board Drops Bar 


of Qualification for Time 


SEND INVITATIONS BROADCAST 


Provisional Amendment Permits Entry 
of Worthwhile Agents, Solicitors 
and Part-timers 


CLEVELAND, Sept. 3.—After work- 
ing on a program for over two years 
with a view to bringing about a more 
extensive coordination of Cleveland 
agencies, the Cleveland Board has set 
aside its qualifying technicalities and sent 
out a membership invitation to all agents 
and solicitors of Cuyahoga county who 
have been in business at least a year. 

Due to recent altercation between the 
Firemen’s group of Newark and _ the 
Cleveland Board, there has been some 
misunderstanding regarding the suspen- 
sion of qualifications. The present mem- 
bership program and the Firemen’s sit- 
uation in Cleveland have no relationship 
whatever. The suspension of technical 
qualifying rules is temporary only, and 
none of the principles of the board have 
been actually suspended. 


Adopt Provisional Amendment 


The long period of program develop- 
ment by the committees in charge was 
climaxed at a meeting of the board when 
the bars were temporarily lifted and the 
provisional amendment was unanimous- 
ly adopted. 

At a meeting of the Independent 
Board of Fire Underwriters in Cleve- 
land, an organization vote was taken 
on the board’s proposition as a whole, 
and it was decided at that time to be a 
matter for the membership to pass on 
individually. Several of their applica- 
tions have been received by the board, 
as well as several applications from 
agents and solicitors not affiliated with 
either body. 

The letter of invitation was followed 
up by a condensed but comprehensive 
letter sent out by the board outlining 
some of the reasons for joining. The 
letter lists many common problems of 
agents, as well as some accomplishments 
of the board. 


Broad Privilege Allowed 


As is indicated in the amendment, the 
board has accorded the privileges of reg- 
ular membership both to agents and 
solicitors, without the necessity of pass- 
ing their suspended technical qualifica- 
tions. At the end of the allotted period 
of 30 days given for filing applications, 
the board has further granted permis- 
sion to all members, whether new or 
old, to bring in other solicitors up to 
Oct. 1, that have been in the business at 
least one year regardless of their tech- 
nical qualifications. Favorable consider- 
ation of applications is being given by 
the admission committee and the board 
of trustees. 


the state association with Mr. Simrall 
as president and A. H. Robinson as 
secretary. : 

When the Chicago conference was 
called in October, the Kentucky asso- 
ciation sent its president and secretary. 

(CONTINUED ON PAGE 42) 





Two Months of 
Big Conventions 


Many Events Are Scheduled 
for September and 
October 
BUSY WEEKS ARE AHEAD 


National and State Organizations Have 
Some Interesting Programs Ar- 
ranged for Gatherings 


September and October are heavy 
convention months in the insurance fra- 
ternity. From this week on there will 
not be a dull moment throughout Sep- 
tember and October from a convention 
The 
Agents starts the ball roll- 
ing at Port Huron, its convention being 


standpoint. 


Michigan Association 


of Insurance 


Wednesday and Thursday of this week. 
Next week the National Convention of 
Insurance Commissioners will 
Hartford, the business 
Monday and Tuesday. At Rapid City, 
S. D., the grand nest of the Blue 
Goose will be holding forth. The Inter- 
national Claim Association and the As- 
sociation of Insurance Counsel will meet 
at Ottawa, Can., next week 
Wednesday. 


Western 


The Western Underwriters’ Associa- 
tion will have its semi-annual meeting at 
Toronto, Sept. 16-17. 


meet at 


sessions being 


starting 


Underwriters Meeting 


The New Jersey 


Local Agents Association will meet at 
Jersey City, Wednesday of the same 
week. The Industrial Insurers Con- 


ference will hold its meeting at the 


Edgewater Beach hotel in Chicago, Sept. 
17-19. The week following will come 
the annual meeting of the National 
Association of Life Underwriters at 


Toronto. The Insurance Advertising 
Conference will meet Sept. 28 running 
to Oct. 1, its gathering being at Mil 
waukee. During the same week the 
American Life Convention will be held 
at the Stevens hotel in Chicago. The 
big casualty convention will be held the 
same week at White Sulphur Springs. 
The National Safety Congress convenes 
the same week in Pittsburgh 


Insurance Agents’ Rally 


The National Association of Insurance 
Agents will start its ball rolling in Dal- 
las, Oct. 7. Nebraska Insurance Day, 
which is an important feature in the 
calendar of that state, will be Oct. 10. 
[he Kansas Association of Insurance 
Agents will follow the National associa- 
tion meeting, the date being Oct. 13 at 
Wichita. North Carolina insurance peo- 
ple will inaugurate insurance day at 
Greensboro, Oct. 15-16. The Missouri 
Association of Insurance Agents will 
hold its annual meeting in Jefferson 
City, Oct. 16-17. The following week 
the Massachusetts Association of Insur- 
ance Agents will hold its annual meeting 
at Boston, its date being Oct, 21. The 

(CONTINUED ON PAGE 42) 
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Reciprocal Deal 
Revives Dispute 


Saginaw Exchange With $392,000 
Premiums Merges With 
Detroit Club 


PULLS POLITICAL WIRES 





No Action Expected to Be Taken by 
Attorney-General Until After 
Primaries 


LANSING, MICH., Sept. 3.—Michi- 
gan’s auto insurance rate war, comipara- 
tively quiescent for a few weeks, resumed 
its place in the center of the picture, 
fron) the standpoint of insurance inter- 


est, the past week when one auto recip- 


rocal announced that it had completed 
einsurance arrangements and rumblings 
of state interference, which had _ practi- 
cally subsided, became ominous once 
more 


The Valley 


\uto Insurance Exchange, 
organized 


1926 by a group of Saginaw 
and Bay City automobile dealers, which 
wrote $372,484 in net premiums in 1929, 
will be reinsured by the inter-insurance 
exchange of the Detroit Automobile 
Club, the sti ate’s strongest reciprocal and 
the largest writer of automobile business 
in Michigan. Official approval of the re- 
Insurance contract has not as yet been 
asked of the insurance department but 
Howard Brown, counsel for the Detroit 
organization, visited the department 
othces the past week to obtain the neces- 
sary blanks and to learn the procedure 
necessary. 
Nearly Three Million Premiums 


Che Detroit Automobile Club's inter- 
Insurance exchange wrote $2,739,274 in 
net premiums in 1929, The addition of the 
Saginaw valley clubs gives the Detroit 
club a total of 88,000 members, most of 
whom buy insurance through the inter- 
insurance exchange. 

Efforts are being renewed by some of 
the home carriers to put an end to the 
rate competition of the big eastern com- 
panies by pulling political wires. Seth 
©. Pulver, ot Owosso, former state sen- 
ator, candidate for attorney-general, and 
counsel for the defense league formed by 
several of the Michigan concerns, visited 
the attorney-general’s office again during 
the week to press for commencement of 
suit by the state designed to force an 


advance in rates by the outside compa- 
nies. Most of the companies affiliated 
with the National Automobile Under- 


writers Association have been accepting 
business ever since late in May on a 
basis of 50 percent off manual on colli- 
percent off on fire and theft. 
[hese rates, the Michigan carriers insist, 
cannot be met without ruinous results 
for the home concerns and the state is 
urged to intervene on the claim that the 
rates were cut by the big companies in 
violation of the state’s anti-trust law. 
The Michigan Association of Insurance 
Agents, led by President G. Leo Wea- 
dock of Saginaw, has supported the rate 
reduction and done everything possible 
to prevent a forced restoration of the 
old schedt ule 5. 


sion and 25 


Action Not Definite 


Charles Rubiner, assistant attorney- 
general, who talked with Mr. Pulver, is 
understood to have told him that there 
was considerable question as to whether 
the statutes embody provisions which 
would make a suit against the companies 
possible. He indicated that another week 
would be occupied with looking up the 
laws before any definite action is taken. 
Wilber M. Brucker, attorney-general, is 


(CONTINUED ON PAGE 42 
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Ten Year Loss Ratio Record 











The Argus Comparative Charts for | last 10 years, together with the aggre- 
1930, published by the “United States s| gate loss ratio of each state over the 
Review and Southern Underwriter,” | 10-year period, as well as the aggregate 
have just been issued. One of the in-| loss ratio for all states each year and 
teresting features of this compilation is| for the total period. The figures by 
the loss ratio by states for each of the | states follow: 


Total for 10 Years—1920-1929 

Net Fire Net Losses 

Premiums Incurred matte 
*ct. 





»>miums— 


Ratio of Losses Reve urred to Net Pre 
31924 1925 19: 26 1927 1928 1929 
i 


1920 1921 1922 192 













Ala. ... 45 70 58 5 563 42 42 76,396,886 43,218,119 56.57 
Ark, 54 7 «4ST «85S «62 64,269,188 42,301,522 65.82 
Ariz. 55 38 38 52 36 19,637,100 9,319,368 47.41 
Cal 38 52 40 36 38 383,425,836 165,129,963 43.07 
Colo 38 35 30 31 36 45,626,539 17,519,269 38.40 
Conn 32 52 37 32 33 106,264,995 43,711,510 41.13 
Del 149 28 46 29 23 9,346,396 4,954,086 53.00 
> ¢ 30 41 21 19 42 20. 716 561 ' 35. 
Fla 29 45 4° 43 36 i 3 40. 
Ga. 18 53 45 #44 «4! 61 52 
Ida, 50 39 51 48 22° 696. 094 11 49. 
ill. 47 BS 50 46 «51 419,105,114 217 51. 
Ind, 51 54 46 50 48 71 52. 
la. > 43 52 50 44 no 51 é 3. 
Kan 38 47 49 44 42 37,201, 648 46.91 
Ky. 42 5S 48 48 45 55,962,873 59.16 
ta.’ ; $5 69 56 58 50 48/829'384 59.88 
Me. 10 40 #49 #43 «44 27,487,397 49.30 
Ma. 53 51 40 45 39 37,867,787 47.51 
Mass 35 66 50 ST 54 147,701,881 55.7% 
Mich 52 5S SS 47 47 107,149,221 55.02 
Minn 46 50 48 49 44 119. 614, 795 66,008,309 55.18 
Miss. 16 77 #63 49 46 53,081,401 33,350,046 62.82 
Mo. 47 54 51 Sh 60 171,615,090 100,700,592 58.68 
Mont 48 39 41 a2 36 32,622,869 16,444,806 50.41 
Neb 18 48 41 47 G0 52,830,718 28,926,460 54.75 
Nev. . 30 50 Gt 33 =«=O51 6.679.461 3,016,206 45.16 
N. W... 52 11 44 47 47 30,076,023 16,598,795 55.32 
Me Sis.s 45 40 41 40 259,010,209 116,990,611 45.17 
N. M... 36 36 40 42 42 12,180,113 48.09 
N. Y 46 52 44 «41 °«45 820,812,314 
N. C. 10) 51 48 44 50 
N. D. Al 7 44 41 40 53 
Ohio 47 45 47 46 47 49 br 266, eg: 478 

c 5 q 60 48 54 40 40 97,263,375 
mag 34 Se 12: 58 41 54 52 60,466,898 
Pa, 44 46 «45 45 35 41 41 472,463,383 
R. I 10 53 66 BB 47 «ST «O52 37,834,192 
s. Cc 11 © 67 63 G1 52 47 54,154,240 
Ss D 12 97 oO 67 39 45 40 28,290,179 
Tenn, .. 42 @7 7 65 56 62 53 97,882,649 
Tex. 57 72 «66 54 51 52 53 240,173,381 139, 1041 851 
Utah .. 40 73 5&8 56 254 «#449 «(29 16,457,009 8,604,878 
Vt. 17 29) 41 38 42 48 125785,790 6.098.630 
ee Se 18 37 43 42 100,056,190 : 
Wash... 39 46 53 52 50 GL 70 92,924,376 
W. Va.. 48 52 62 GO 55 47 «44 68,191,865 
Wis 51 Gt 62 50 42 44 43 125,686,461 
Wyo. | 33° («#4 7 «+43 «24 «5G = 12,669,092 
Age is BO BY 51 ST SS 52 47 45 46 5,922,414,732 3,026,329,327 51.10 





Baltimore on S ept. 1. Mrs. Sirich came 
of an underwriting family, being a 
cousin of the Fullers who organized the 
Soston Insurance Company, of which 
ther late husband was manager at Balti- 
Herbert Fuller Sirich, special agent of | more for many years. Hence it was fit- 
the Roval in Michigan, died at the home | ting that her sons should engage in the 
of her daughter, Mrs. C. B. Mann, in! fire insurance business. 


| CONDENSED NEWS OF WEEK 


Mrs. J. H. Sirich Dies 
Mrs. J. Henry Sirich, mother of John 
B. Sirich, assistant manager of the In- 
terstate Underwriters Board and of 
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Plan Gala Week _ 
in New England 


Too, on Card of Na- 
tional Convention of Insur- 


Business, 


ance Commissioners 


TO REPORT COST PROBE 


Auto Merit Rating, Uniform Laws and 


Investments, and Financial Re- 


sponsibility Are Topics 


During the sessions of the National 
Convention of Insurance Commission- 
ers in Hartford on Sept. 8-9, public 
hearings are planned on “Merit Rating 
Plan of Insuring Automobiles” and 
“Commission Costs of Insurance.” 
These two subjects will be reported on 
by committees appointed at the last con- 
vention of the commissioners in To- 
ronto, in addition to a report of the 
committee on uniform laws and invest- 
ments. The public hearings will prob- 
ably be held the first day of the con- 
vention, with the committee reports 
being received on Tuesday. 

Not only are the insurance companies 
of Hartford and Connecticut and the 
other New England states cooperating 
in making the visit of the commis- 
sioners to Hartford and New England 
a memorable occasion, but business in- 
terests in Connecticut and New Eng- 
land, chamber of commerce bodies and 
associations of agents have joined in 
carrying forward the plans for the con- 
vention. In Connecticut 12 manufac- 
turing concerns are to present souvenirs 
to the commissioners. 


200 Have Registered 


The registration list contains the 
names of nearly 200 delegates and 
om who plan to be present for the 

essions of the convention, with re- 
qenete for registrations that are being 
received daily expected to boost this 
number considerably. The first session 
of the convention will be called to or- 
der Monday by Col. Howard P. 
Dunham, commissioner of Connecticut, 
who is president of the convention. A 
welcome to Hartford will be extended 
by Mayor Walter E. Batterson, with 
the response to be given by Clarence 

Wysong, Indiana commissioner. Fol- 
a a call of states, committees and 
the receiving of communications and re- 
ports, R. Leighton Foster, superinten- 
dent of insurance in Ontario, will make 
an address on “Laws Requiring Evi- 
dence of Financial Responsibility of 
Persons Licensed to Own and Operate 
Motor Vehicles.” The discussion of this 
address will be read by Charles D. Liv- 
ingston, commissioner in Michigan. In 
the afternoon of the opening day of the 
convention those attending its sessions 
will be welcomed to the home offices 
of the many insurance companies 
located in Hartford. Following an auto- 
mobile tour of the city, a short celebra- 
tion of the 65th anniversary of the Con- 
necticut insurance department will be 
held in the offices of Commissioner 
Dunham. 


Tarver Address Postponed 


A banquet for those attending the 
convention, which will be limited to 400, 
will be held Monday evening in the 
Hartford Club. It is probable that the 
speakers will include Senator Felix He- 
bert of Rhode Island and Lieutenant- 
Governor Rogers of Connecticut, in ad- 
dition to others. 

THe NATIONAL UNDERWRITER is in- 
formed that the address on taxation by 
Commissioner W. Tarver of Texas 
will be presented ‘at a later session. 

(CONTINUED ON PAGE 42) 
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Scan Loss Rate 
in West States 


Indicated Average Is 55 Percent 
With Highest Report 63 
and Lowest 50 


EXPENSE RATIO MOUNTS 


Taxes Based on 1929 Income Payable 
This Year Will Contribute to 
Unfavorable Showing 


Unless a substantial recovery in busi- 
ness occurs this fall, the loss ratio for 
western states this year is likely to aver- 
age more than 55 percent and may ap- 
proach 60 percent. A survey of repre- 
western 


sentative departments reveals 


that the average loss ratio for the first 
eight months has been about 55 percent, 
with no companies reporting a ratio as 
low as 49 percent—the aggregate loss 
ratio for western states in 1929. 

Among the carriers questioned, the 
highest loss ratio reported was 63 per- 
cent. ‘Since this organization is one of 
the largest operators, its ratio, if con- 
tinued throughout the year, will have an 
influence in kiting the ratio for western 
states. 

Two companies reported a 50 percent 
loss ratio, which was the lowest figure 
quoted. One of these companies until 
the first of July had an excellent show- 
ing of 45.19 percent, but heavy losses in 
July and August have substantially in- 
creased the percentage. Two companies 
reported a loss ratio of 55 percent, an- 
other company’s record shows 51; an- 
other 52, and another 56. 


Estimates 60 Percent Ratio 


The fleet with the 63 percent loss 
ratio produces figures to indicate that 
the aggregate ratio for the western 
states will be 60 percent or greater. 
Estimating an 8 percent shrinkage in 
rate, together with a 10 percent shrink- 
age in volume, and a 15 percent increase 
in volume of losses, the manager of this 
fleet presents a dreary array of statistics. 
His estimate of the 15 percent increase 
in volume of losses is not borne out by 
the experience of most other carriers. 
Some companies report a decrease in 
volume of losses, although their loss 
ratio is higher than last year because of 
rate reductions and deflation of premium 
income. 

At the same time the expense ratio has 
probably increased in spite of the strict- 
est economy measures. In the first place, 
assessments payable this year are based 
on the premium income of 1929 so that 
there is no hope for tax relief this year. 
By the same token. of course, next 
year’s assessment will be reduced, but 
that will be small comfort in this year’s 
Statement. Furthermore the expense of 
making the Missouri refund has been 
heavy and the refund itself is estimated 
by most companies at one-half the pre- 
mium income to be produced from Mis- 
souri this year. 


Dates for Upturn 


Since the stock market crash of last 
October, economic forecasters have pro- 
jected dates for the upturn. After the 
crash, optimists expected that January 
of this year would witness an improve- 
ment, but when the improvement failed 
to materialize everyone looked forward 
to spring for better times. But spring 
arrived and the clouds were still dark. 
Subsequently one of the leading finan- 
crers of the country predicted that the 
turn of the tide would occur after July 
4, but it continued to ebb. Now fire 
insurance executives, together with other 
industries, are anticipating, with no little 
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Leading Speaker 














JAMES WYPER 


James Wyper of Hartford, vice-presi- 
dent of the Hartford Fire, will be one of 
the notable speakers next Tuesday at 
Hartford at the time Connecticut Insur- 
ance Day is being celebrated. He is 
president of the National Board. Mr. 
Wyper will tell what he believes are 
some of the present day trends in in- 
surance. 


skepticism this time, the much-touted 
improvement date of October. One ex- 
ecutive is confident that October will 
bring better times merely because h¢ 
believes it can’t bring worse times. 
Kentucky and Tennessee 

Making a state by state survey one ex- 
ecutive observed that the worst drought 
centers are Kentucky and Tennessee. 
Premiums from those states will suffer 
exceptionally. Conditions in Iowa are 
not altogether gloomy. In most sections 
of the state corn has attained its full 
growth and appears healthy although 
on inspection the ears are not well ma- 
tured. There will be a reduction in the 
corn crop there this year, but the reduc- 
tion will not be as grave as in many 
other states, and the price will go far 
to offset the shrinkage. Nebraska, ac- 
cording to this executive, is one of the 
bright spots. “Nebraska never gets a 
good wheat and corn crop the same 
year,” is an old saying in the corn- 
husker state, but this year has been an 
exception—corn corp and wheat crop 
have both been good. 

Minnesota harvested a 
but corn, which is a growing factor in 
southern Minnesota, has been badly 
Lurned. The low price of wheat, too, 
makes the otherwise bountiful harvest 
seem slim. 

Northern Iliinois is not far below nor- 
mal; central Illinois is poor and southern 
Illinois shares the same fate as Ken- 
tucky and Tennessee. 

Crops in Missouri are spotty, but the 
Missouri situation seems brighter inas- 
much as the rate agitation there has 
subsided and business is proceeding nor- 
mally. 

Although there are not as many com- 
panies competing for the business as 
there were in 1929, nevertheless except 
for 1929 there were never before so 
many companies in the field. With the 
shrinkage of premiums the end result 
is perhaps even more competitive than 
1929. 


good grain crop 


Miscellaneous Notes 


Frank M. Johnson, prominent local 
agent, Springfield, Mass., died Sunday 
at the age of 61. 

A dust explosion is believed to have 
caused a fire that destroyed the W. P. 
Devereux grain elevator at Minneapolis 
with a loss of $100,000. It was a wooden 
structure. 





Wysong Is Headed 


for Presidency 


C. C. Wysong, Indiana insur- 
ance commissioner, who is first 
vice-president of the National 
Convention of Insurance Commis- 
sioners, will undoubtedly be ele- 
vated to the presidency at the an- 
nual meeting in Hartford to suc- 
ceed Col. H. P. Dunham of Con- 
necticut. Commissioner Wysong 
is one of the most active men in 
the organization, and has taken a 
lively interest in its affairs. He is 
known to insurance men far and 
wide. Commissioner Read of Ok- 
lahoma will be advanced to the 
first vice-presidency, it is stated, 
ha now being second vice-presi- 
dent. Ray Yenter of Iowa is 
chairman of the executive com- 
mittee. Mr. Yenter may go to 
the second vice-president’s chair 
unless it is thought advisable to 
have some eastern or southern 
commissioner in the official rank. 
Commissioner Sullivan of New 
Hampshire and Commissioner Bo- 
ney of North Carolina are both 
being spoken of for preferential 
positions, 











Thirteen Ganders Initiated 
at Ohio Blue Goose Meeting 


CINCINNATI, O., Sept. 3.—Thir- 
teen candidates were initiated into the 
Blue Goose Tuesday night at the Sep- 
tember meeting of the Ohio pond here. 
The initiates were F. W. Holland, 
Charles D. Lamb, Marion W. Lang, 
Donald C. Letsinger, E. K. Rohr, 
Elmer J. Sherman, L. B. Strange and 
Laurence E. Wood, all inspectors Ohio 
Inspection Bureau’s Cincinnati office; 
Paul Bowers, Toledo, and J. C. Cun- 
ningham, Portsmouth, of the Western 
Adjustment; Special Agents J. D. Vin- 
son, Liverpool, London & Globe; L. A. 
Kenny, Glens Falls, and L. H. Wiggin, 
Great American, all of Columbus. 

The pond received by flight, Ganders 
Carroll A. MacGregor from Michigan 
and Robert A. Weldon from Indiana. 

The Ohio pond has about 350 mem- 
bers. It was decided to instruct Ohio 
delegates to the grand nest meeting to 
obtain a decision as to eligibility of ma- 
rine special agents for membership, and 
to advocate their admittance. C. : 
Deatrick, retired state agent Home of 
New York, was made honorary member. 
Committee chairmen announced by M. 
L. G. Bernard Flood are: Audit, R. E. 
Metzger; social, E. F. Gallagher; Cin- 
cinnati social, George Graham, Jr.; 
Cleveland social, Walter Plangman; 





membership, Martin Vold, Jr.; Cleve 
land membership, Virgil Soudes; ritual, 
H. H. Chittenden, and initiation, H. S. 


Lowensohn. 





Pledge Card Bouquet 
for McKian Backers 








The campaign committee back of the 
candidacy of Pietzo Justinian Veronest 
McKian of the Western Actuarial Bu 
reau at Chicago for the position of 
grand keeper of the golden goose egg at 
the Blue Goose grand nest meeting at 
Rapid City, S. D., next week are en- 
thusiastic over his prospects. The mem- 
bers of the committee have a big sheaf 
of indorsements from various states 
They have groomed Gander McKian un- 
til he is shining with bright, scintillant 
luster. He has been practicing polish- 
ing goose eggs for two months, Pitted 
against him is the lusty Aetna state 
agent of Ohio, Arthur Lohmeyer, who 
will go to Rapid City with a string of 
buckeyes around his neck. The race be- 
tween these two illustrious members of 
the order will be a pretty one. 
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Weadock Offers. 
Strong Program 


Leader of Michigan Agents Pro- 
poses Many Changes in 
Present Methods 


MAKES FORCEFUL TALK 


Swan Song of Retiring President at 


Convention in Port Huron Is a 


Battle Cry 
G. Leo Weadock, president of the 
Michigan Association = of Insurance 
Agents, presented a powerful, construc- 


tive program of work and general prin- 
ciples at the annual convention in Port 
Huron this week, as a part of his official 
report. 

He frowned equally on excess com- 


mission offers, different commission 


scales in an agency, the “greedy in- 
stinct’” of some companies to 
tual and reciprocal premiums through 
reinsurance, the inconsistency ot an 
agent representing both stock and mu- 
tual insurance, as well as for a_ stock 
company to place its supplies in an 
othce representing a mutual 


grab mu- 


Urges Individual Contracts 


In brief, Mr. Weadock set forth and 
amplified the principles of the National 
Association of Insurance Agents He 
went a step farther, advocating that in 
addition to the excellent conference 
agreement existing between companies 
and agents, agents individually seek con- 
tracts with their carriers setting forth 
these same principles and mutually 
agreeing to uphold them. He advanced 
this suggestion as a means of protection 
for agents. Benefits of such agree 
ments should hold only for agents in 
good standing with their state and Na 
tional associations, he advised, and the 
contracts should be made on forms ap- 
proved by the National association 

“It is a serious mistake for any agent 
to either take on or retain the represen- 
tation of any company where all of its 
associates in the fleet are not cooperat 
ing with us, and we cannot condemn too 
strongly a practice which has been in 
dulged in to some extent of con 
in a fleet not represented in the com- 
munity being used for overwriting pur- 
poses to the full capacity otf the fleet,” 
he said 


panies 


Proposes Publicity Plan 


President Weadock proposed that the 
light of publicity be turned on com- 
panies reinsuring mutuals and recipro- 
cals. “Our commissioner can require 
the information as to these doings with- 
out waiting for annual reports and he 
can give us the results of his inquiry and 
prevent this double-crossing practice 
from going to the irreparable damage 
stage. 

“Tl am afraid too much capital has been 
attracted to investments in insurance 
stocks of untried carriers by the mis- 
representation of financial institutions 
and promoters for their temporary gain, 
much to the detriment of the insurance 
business. The public is better served 
by the administration of insurance com 
panies by insurance men 

“It seems to be the general consensus 
of opinion of all agents with whom I 
have talked for some time past that one 
of the greatest evils of the business to- 
day is the multiplicity of agents and the 
great number of incompetent persons 
engaged in the business. 

“The remedy for this seems clearly to 
be a provision for proper qualification 
and fitness of persons desiring to con- 


(CONTINUED ON PAGE 41) 
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Michigan Agents Holding 
Their Annual Meeting 


WEADOCK IS IN THE CHAIR 


Number of Notable Speakers Are on the 
Program of the Convention 
This Year 


By HOWARD J. BURRIDGE 


PORT HURON, MICH., Sept. 3.— 
The Michigan Association of Insurance 
Agents is having its annual meeting here 
this week, with president G. Leo Wea- 
dock of Saginaw presiding and George 
Brown of Detroit occupying the secre- 
tary’s chair. The Michigan people al- 
ways have a splendid program. They 
are good program builders and they have 
a number of live wire agents who take 
an interest in the organization. This 
morning the headliners were Louis A. 
Weil, editor of the Port Huron “Times- 
Herald,’ who spoke on “The Assured 
and the Agent”; C. E. Rickerd, advertis- 
ing manager, Standard Accident, who is 
president also of the Insurance Adver- 
tising Conference, and Executive Vice- 
president Claris Adams of the American 
Life of Detroit, who spoke on the possi- 
bilities of a general insurance office writ- 
ing insurance. At the banquet tonight, 
President Weadock presided, with In- 
surance ‘Commissioner Livingston acting 
as host. ‘The speakers were Secretary 
Walter H. Bennett, National Association 
of Insurance Agents; Arthur W. Stace, 
director, Michigan Public Utility Infor- 
mation Bureau; Superintendent of 
Agents W. T. Benallack, Michigan Fire 
& Marine, and Editor Clarence Axman 
of the “Eastern Underwriter,” who told 
about his trip on the “Graf Zeppelin” 
across the ocean over to Friedrichshafen, 
Germany. 


Program for Thursday 


On the program tomorrow, R. C, Lar- 
son of the Aetna Casualty home office 
will speak on “Accident Insurance as an 
Insurance Agency Income Producer.” 
Deputy Insurance Commissioner R. M. 
Wade of Michigan will tell how to an- 
alyze the financial statement of an in- 
surance company. L. D. Stafford, De- 
troit manager of the American Ap- 
praisal, will talk on “Appraisals as the 
Means of Increasing Fire and Casualty 
Volume.” The general talk is that 
George J. Lieber, the live wire local 
agent of Detroit, will likely be elected 
president. 

Mr. Stace told of public relations 
methods, emphasizing that public rela- 
tions are human contacts, and are the 





Sprinkler System Fails to 
Save Curtiss Candy Plant 


FLAMES ENGULF BUILDINGS 


Property of D. B. Scully Syrup Com- 
pany Probably Saved by Wired 
Window Protection 


Fire which originated in a warehouse 
of the Chicago Canal & Dock Co. along 
a slip paralleling the Chicago river at 
its mouth and swept across a 35-foot 
planked drive to involve the Curtiss 
Candy Company’s plant No. 2 caused a 
loss estimated at $500,000 by adjusters. 
Damage to the warehouse is estimated 
at $200,000 while the Curtiss Candy loss 
is figured at between $200,000 and $300,- 
000. There is a $1,018,000 line on the 
Curtiss plants in Chicago. 

Fire in the dock property probably 
started from spontaneous combustion. 
An assortment of goods was_ stored 
there, including automobiles and gaso- 
line, so when the fire started it gained 
rapid headway. When the flames spread 
across the driveway the Curtiss plant 
was so enveloped in fire that the sprink- 
ler system was ineffective, according to 
Frank L. Erion, the adjuster. 

The six story section of the Curtiss 
plant on the east end of the structure is 
a total loss and the two story section 
was badly damaged although there may 
be some salvage if the contents are not 
too seriously water soaked. 

The fire would also have involved the 
D. B. Scully Syrup plant east of the 
Curtiss property if the Scully buildings 
had not been protected with wired glass, 
according to Adjuster Erion. A heavy 
south wind was blowing at the time, 
which caused the fire rapidly to involve 
the Curtiss plant and the Scully plant 
would surely have succumbed if it had 
not been for this protection. Mr. Erion 
was adjuster only for the Curtiss plant. 

Another fire in Chicago the same 
night destroyed 40 elevated cars of the 
Chicago Rapid Transit Company. The 
cars were coupled in a string in the 
center of 12 tracks. It is believed that 
a short circuit caused the blaze. 


opportunity to establish oneself well in 
public opinion, as well as the policies 
and practices of a business institution 
which cause a community to accept it 
as a good neighbor, a good citizen and 
a valued and respected contributor to 
the community’s well-being. 





Oklahoma Official Decides 


Income Data Is Essential 


COMPLICATES OIL SITUATION 


Attorney General’s Opinion to Insurance 
Board Is Expected to Postpone 
$1 per $100 Boost 


OKLAHOMA CITY, Sept. 3—Two 
developments in the high pressure oil 
field situation here almost cancel each 
other. At the same time that fire com- 
panies are heartened by signs that the 
city is awakening to its responsibility 
and opinion is expressed that the great 
conflagration hazard will be materially 
reduced in a short time, the attorney 
general rules that the insurance board 
has a right to call on companies for in- 
formation as to all sources of income 
and is entitled to consider this factor in 
deliberating on the companies’ $1 per 
$100 rate increase filing. 

The information in question, it has 
been estimated, would cost upwards of 
$100,000 to prepare and require nearly 
a year. The ruling it is said might post- 
pone approval of the rate increase by 
the board until the figures were pro- 
duced. 


Declares It Relevant Data 


Protest was filed by city officials who 
claimed that rates are already too high 
and that the oil situation is not increas- 
ing hazards. The city requested the 
board to obtain this information regard- 
ing income sources. At a hearing Aug. 
15, action of the board was postponed 
until Nov. 14, pending receipt of attor- 
ney general’s opinion. 

The ruling is based on Kansas _ su- 
preme court decisions holding that in 
determining profits of stock fire com- 
panies consideration should be given to 
all earnings, including receipts from in- 
vestments. 

The attorney general's opinion 
marizes: 


sum- 


Excerpt from Opinion 


“From our consideration of the infor- 
mation and data requested by the pro- 
testants that the board procure from 
the insurance companies, it appears that 
such is germane and relevant to the 
question of the rate, and it is therefore 
the opinion of the attorney general that 
the board has the power to compel the 
production of same by order or other- 
wise. It is also the opinion of the attor- 
ney general that the Kansas rules above 
announced correctly state the law ap- 
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Cancellations Heavy . 4 
All Directions Are Seen 





Insurance men are complaining 
of the number of policies that have 
to be cancelled for non-payment of 
premiums. Companies find that 
there are more delinquencies in 
the local agency ranks than usual, 
due largely to the fact that the as- 
sured has not paid. In many 
cases, however, the agents have 
used the money for their individual 
purposes and companies are bear- 
ing down on them. However, a 
number of agencies are carrying 
the accounts of good assureds and 
thus have tied up their surplus 
funds without getting any interest 
yield. There is more difficulty in 
getting premiums paid than ever 
before, largely due to hard times, 











plicable to Oklahoma in regard to what 
primarily must be considered in arriving 
at the insurance rate, and should be fol- 
lowed by the board.” 

The attorney general referred to an 
opinion rendered last December in which 
industrial companies sought rate in- 
crease. The Associated Industries op- 
posed this, and through the insurance 
board inquired of the attorney general 
if other than premium income could be 
considered in the matter of fixing rates. 
The reply in effect was that the board 
could use discretion in considering other 
than premium income. 

This opinion is cited as a guide for 
the board in the present instance. What 
will be done on the hearing date re- 
mains to be determined. Wells are being 
brought in daily in the city oil district 
where companies complained the hazard 
was becoming more acute. 





Announce Marine Lectures 


A course of ten lectures on “Marine 
Insurance” commencing Sept. 16 has 
been announced by the extension divi- 
sion of the University of California with 
Walter G. Hays of the average adjust- 
ing department of Marsh & McLennan- 
J. B. F. Davis & Son as the instructor. 
These lectures, according to Mr. Hays, 
will be elementary in nature, designed 
for the particular benefit of beginners in 
the various marine underwriting, steam- 
ship and shipping offices. Among the 
subjects to be studied are general aver- 
age, particular average, salvage and col- 
lisions. The contract of marine insur- 
ance will be studied in detail. 





PARTICIPANTS IN INSURANCE COMMISSIONERS’ RALLY 
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Announcing an 


INLAND MARINE 
DEPARTMENT 


’ b The classes of Inland Transporta- 
We are pleased to announce the opening effective tion and All-Risks Insurance writ- 


September 2, 1930 of a department for the accepting | ten will include: 


and writing of 
BAILEES FLOATERS 


| BRIDGES AND BRIDGE USE & 
OCCUPANCY 
INLAND MARINE | CAMERA 
ELECTRIC SIGNS 
INSURANCE FINE ARTS 
FUR VAULT STORAGE 
FURRIERS CUSTOMERS 
GOLD AND SILVERWARE 
HORSE AND WAGON FLOATER 
INSTALLMENT FLOATERS 


a | MUSICAL INSTRUMENTS 
150 William Street MOTOR TRUCKS MERCHAN- 


New York City | DISE FLOATER 


PARCEL POST 
J. P. Mayer, Superintendent PERSONAL EFFECTS 
PERSONAL FUR FLOATER 
PERSONAL JEWELRY & FUR 


through a newly established office located at 


The underwriting of these Inland Transportation and All-Risks | RADIUM 

classes will be under the supervision of a highly trained special- SALESMAN’S FLOATER 
izing staff fully acquainted with the requirements of agents and TRANSPORTATION FLOATER 
brokers. | TRIP TRANSIT 


Executive Offices: 1 Pershing Square, Park Ave. at 42nd St., N. Y. C. 


THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND 
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Vote for Independence in 
Stock Company Adjustments 


IOWA, INDIANA INDORSE PLAN 


Western Adjustment to Serve 


Only 
Stock Companies—Agents to Pat- 
tronize Only Stock Adjusters 


The Iowa 
Agents is the latest of the state associa 
tions to indorse a project whereby the 
Western Adjustment Company will deny 
its services to mutuals and reciprocals 


Association of Insurance 


and members of the state association 
will refer stock company adjustments 
only to those adjusters who represent 
stock companies exclusively. The un- 


derstanding is that the Indiana associa- 
tion has also entered this agreement. As 
each state association ratifies this pact, a 
date for putting the arrangement in ef 
fect in that state will be projected. 

The plan to submit this proposal to 
the various state associations was arrived 
at during the recent session of the cen- 
tral western conference committee of the 
National Association of Insurance 
Agents with Western Underwriters As- 
sociation managers in Chicago. It was 
decided that the executive committee of 
each association should report its action 
to Earl E. Fisk, of Bay, Wis., 
chairman of the central western confer- 
ence committee. A difference of opinion 
exists as to what authority the executive 
committee of a state association has to 
bind the members of the association to 
the agreement. 


Green 


Agents Originated Idea 


Agitation for excluding the mutuals 





and reciprocals originated with the 
agents several years ago They con- 
tended that it is inconsistent for stock | 


companies to offer this service to their 


Mutuals and 


THE NATIONAL 


they pointed out, advertise to prospects 
that the firms which adjust stock com- 


pany losses also adjust mutual and reci- 
procal losses. The fees which the West- 
ern Adjustment collects from mutuals 


and reciprocals, the agents argued, do 
not compensate for the publicity which 
the mutuals and reciprocals receive by 
reason of being represented by stock 
company adjusters. Moreover the agents 
reasoned that the cost to the mutuals and 
reciprocals of setting up their own ad- 
justing machinery would add to their 
expense of operation, with possibly an 
effect upon rates. 
Action of Michigan 


\t the spring session of the Michigan 
Association of Insurance Agents in Sagi- 
naw a resolution was adopted calling 
upon the Western Adjustment to adopt 


the policy of the General Adjustment 
Bureau in the east. The General Ad- 
justment only represents mutuals and 
reciprocals when they are involved in 


stock company losses. This policy was 
declared to be inapplicable in the west 
however, inasmuch as the mutuals and 
reciprocals are much more 
there and they have indicated that rather 


than consent to that arrangement they 
would operate adjustingwise independ- 
ently. 


The great objection to excluding the 
mutuals and reciprocals has been the be- 
lief that it would create grave competi- 
tion in adjustments. Especially where 
mutuals and reciprocals and stock com- 
panies were involved in the same loss, 
there would be the temptation on one 
side or the other to offer more liberal 
settlements than the competitor in order 
to get future business. 


Preamble of Resolution 


Although it is not part of the agree- 
ment, the preamble of the resolution on 
the exclusion of mutuals and reciprocals 
declares that the practice of agents rep- 
resenting both stock and mutual and 
reciprocal carriers is to be condemned. 


ageressive | 
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Advertising Conference 
Shaping Up Its Program 


MILLER GENERAL CHAIRMAN 


Some Notable Sneakers Have Been Se- 
cured for the Convention at 


Milwaukee 


The annual meeting of the Insurance 
\dvertising Conference to be held in 
Milwaukee Sept. 28-Oct. 1 promises to 
be one of the best in recent years. 
Chauncey S. S. Miller, publicity direc- 
tor of the North British & Mercantile, 
is proving a most industrious general 
chairman, and with the aid of Stanley 
Withe, Aetna Casualty, to supervise the 
activities of the fire and casualty group, 
and L. J. Evans, Register Life, and 
Bart Leiper, Pilot Life, trying to outdo 
each other in promoting the life group, 
an active and profitable convention is 
assured. Convention headquarters will 
be in the Schroeder hotel, and the man 
agement has made every arrangement 
for the comfort of the members. 

Some of the more prominent speakers 
who have accepted invitations are John 


especially there is a growing tendency 
on the part of agents to admit mutuals 
and reciprocals to their offices for auto- 
mobile insurance These agents plead 
competition in adopting this course. 
Directors of the Underwriters Adjust- 
ing Company have had the problem of 
excluding mutuals and reciprocals under 
consideration, but have taken no action. 
If many state associations enter the 
Western Adjustment agreement, and the 
agreement is religiously enforced, the 
Underwriters Adjusting will, of course, 
be forced to a decision. It is reported 
that the income of the Underwriters Ad- 
justing from mutuals and reciprocals: is 
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Howie Wright, editor of “Postage & 
the Mail Bag”; Walter T. Shepard, vice. 
president Lincoln National Life; \j]- 


liam J. Graham, vice-president Equitable 
Life of New York, and Charles W. Gold 
vice-president Jefferson Standard Life 
and president American Life Conven- 
tion. 
Cup for Best Exhibit 

The conference is offering a handsome 
silver cup for the best exhibit of paid- 
space advertising, posters, folders, or 


other advertising matter used during the 


past year. “Rough Notes” is again of- 
fering a bronze wall plaque and gold, 
silver and bronze medals for the best 


advertisements appearing in insur: 
tradepapers since the last meeting. 
There will also be an educational ex- 


ince 


hibit contest in which insurance adver- 
tising material of all kinds is eligible, 
Certificates of award will be given to 


those members whose entries are judged 
the best in classification. 

Harold E. Taylor, publicity manager 
American of Newark group, and chair- 
man of the publicity committee for the 
conference, will follow the precedent he 
established at last year’s meeting jin 
Cleveland of maintaining a publicity bu- 
reau in the hotel. 


each 


Conclude Marine Conference 


SAN FRANCISCO, Sept 
Jordan, manager of the Atlantic marine 
department of the Fireman's Fund, who 
has been in San Francisco for a month 
conferring with the head oftice officials, 
has left for New York. En route to 
New York he will stop over in Denver, 
Kansas City and Chicago. 

The past week Frank G. Taylor, man- 
ager of the Pacific Northwest 


C;,eorge 


marine 
branch; W. H. Woodruff, manager of 
the southern California marine branch, 
and E. A. Valentine, resident marine 
agent of the Fireman’s Fund group, 
with offices respectively at Seattle, Los 


Angeles and Portland, have been in San 
Francisco for a marine department con- 












































competitors. reciprocals,| In country districts and in three states | not an important factor in its revenue. ference at the head office. 
FORM 6124 
CLASS OF SERVICE |SYMBOL Exclusive Connection 
Day Message with 
Day Letter Dt WESTERN UNION 
Night Message NM TELEGRAPH CO. 
Night Letter NL Cable Service 
If none of these three symbols 
appears after the check (number to all the World 
of words) this is a day message. 
Otherwise its character is indica- Money Transferred 
by the symbol appearing by Telegraph 
after the check. Hao Orrice, TORONTO, ONT. W. G. BARBER, General Manager 
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MAKE SURE OUR AGENTS LEARN ABOUT OUR POSITION ON NON POLICY 
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American Equitable Assurance Com- 
pany of New York 


Capital, $2,000,000.00 


Bronx Fire Insurance Company of 
the City of New York 
Capital, $1,000,000.00 


Brooklyn Fire Insurance Company 
Capital, $1,000,000.00 


Globe Insurance Company of America 


Pittsburgh, Pa. 
(Incorporated 1862) 
Capital, $1,000,000.00 


Independence Fire Insurance Company 
Philadelphia, Pa. 


Capital, $1,000,000.00 


Independence Indemnity Company 
Philadelphia, Pa. 


Capital, $1,250,000.00 


Jefferson Fire Insurance Co. 
Newark, N. J. 


Capital, $400,000.00 


Knickerbocker Insurance Company 
of New York 
Capital, $1,000,000.00 


Liberty Bell Insurance Company 
Philadelphia, Pa. 
Capital, $1,000,000.00 


Merchants and Manufacturers Fire 
Insurance Company 
Newark, N. J. 
(Chartered 1849) 


Capital, $1,000,000.00 


New York Fire Insurance Company 
(Incorporated 1832) 


Capital, $1,000,000.00 


Republic Fire Insurance Company 
of America 
Pittsburgh, Pa. 


(Incorporated 1871) 
Capital, $1,000,000.00 


Sylvania Insurance Company 
Philadelphia, Pa. 


Capital, $1,500,000.00 











92 William Street 


E NATIONAL UNDERWRITER 


Do you know 
Your Policies? 


O YOU KNOW the provisions of the 

policies you sellP Some agents don’t. 

It cost one some business not long ago. He 

was unable to answer a simple question about 
a fire insurance policy. 


His assured was working at home on a 
publisher’s manuscript. He asked if his 
household policy covered it. The agent did 
not know. The assured decided to investi- 
gate for himself by reading his policy. In five 
minutes he had the answer to his question. 


The agent in this case enjoys a substantial 
premium volume. He solicits business sys- 
tematically. Regularly he uses his mailing 
list. Yet he could not answer this simple 
question, probably because he never took the 
time to read a fire insurance policy carefully. 


He writes life insurance. But he did not 
write this particular assured, who bought 
some a few weeks later. 


Don’t let this happen to you. Familiarize 
yourself with all the conditions of the various 
policy contracts, particularly inland marine 
and other special lines. 


Corroon & Reynolds 


INCORPORATED 


INSURANCE UNDERWRITERS 
Manager 


New York, N. Y. 
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Ask your 


AVTIANCE 


‘There's nothing half- 
way about the co- 
operation given to 
Alliance Agents 


gotto coe? 

cook st ook 1 round 
ae that 

wat 2 ll ts 





THE 
ALLIANCE INSURANCE COMPANY 
OF PHILADELPHIA 
Head Office: 1600 Arch Street, Philadelphia 


CHICAGO 
2 W., Jackson Bivd. 


SAN FKANCISCO 
231 Sansome Street 


ATLANTA 
8th Floor, Hurt Bldg. 
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| Value i Sprinklers i in 
Hangar Fires in Dispute 


TO CONTINUE INVESTIGATION 


Aviation Experts and National Board 
Technicians Clash in Fact 
Finding Quiz 


The aviation 
ance business 
passe on the 
installation of 
hangars of greater than a_ prescribed 
area. The controversy was revealed in 
the report of Clarence M. Young, assist- 
ant secretary of commerce for aeronau- 
tics, on the fact finding committee on 
control of airplane hangar fires which 
was organized by the aeronautics branch 
of the Department of Commerce. 

Representatives of aviation contended 
that sprinklers would be _ ineffectual 
while representatives of the National 
soard defended the sprinkler system. 

Settlement of the controversy was de- 
ferred until a series of tests can be com- 
pleted to determine the effectiveness of 
sprinklers in controlling airplane hangar 
fires. Another fact-finding committee 
was appointed. 


insur- 

an im- 
requiring 
systems in 


industry and the 
have come to 
advisability of 
sprinkler 


Observations of Committee 


The committee made a number of def- 
inite observations, the first of which 
was that slow burning fires in well ven- 
tilated buildings with high ceilings may 
continue without opening automatic 
sprinklers. Extremely fast fires, the 
committee added, in single planes may 
burn themselves out without opening 
automatic sprinklers. Fires in readily 
ignitable and highly combustible mate- 
rials spread over wide areas may pro- 
ceed at first faster than the opening of 
sprinklers. 

Would Keep Top Surface Wet 


Furthermore the committee reported 
that water from overhead sprinklers may 
on some occasions keep the top surfaces 
of an airplane wetted, thus preserving a 
shelter under which a fire may spread 
to various parts of the machine. Sup- 
plemental equipment could be brought 


into use effectively. Floor sprinklers 
would be useful. 
Each sprinkler installation should be 


equipped with suitable alarm devices in 
order that additional fire fighting ap- 
pliances may be on hand promptly, the 
committee advised. Fires involving large 
quantities of gasoline may not be en- 
tirely quenched by sprinklers alone, but 
would be kept, usually, in a subdued 
condition, making possible close ap- 
proach with other means for their sub- 
jugation. 


Burning of Surface Fabrics 


Fires in which several airplanes are 
ignited simultaneously will usually re- 
sult in the burning of surface fabrics 
and the ruin or destruction of some of 
the structural members and may dam- 
age airplanes closely adjacent to them. 

Fire igniting a single airplane is usu- 
ally controlled by sprinklers so as to 
cause little or no damage to other air- 
planes. Sprinklers will generally give 
good protection to airplane hangars and 
contents except those contents involved 
in the outbreak of a fire. 


Say Fire Can Be Controlled 


The advantages of a heat actuated sys- 
tem of open sprinklers are apparent in 
small or slowly spreading fires, build- 
ings with high ceilings or conditions of 
ventilation causing horizontal drafts or 
in those fires where the time required fr 
the opening of sprinklers permits the 
fire to burn out or to get beyond the 
range of discharging sprinklers. 

“These tests,” the committee’s report 
concluded, “have indicated that sprin- 
kler systems installed and maintained 
in accordance with the recognized 
good practice for the protection of this 
class of property and having an ade- 
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INSURANCE STOCK 
QUOTATIONS 

















By H. W. Cornelius & Co., 105 South 
La Salle St., Chicago, as of Sept. 2 
Diy. 
per 
Stock Par Bid Asked Shar 
Aetna Cas. & 8S... 10 130 35 1.60 
Aetna Fire ...... 10 62 65 2.00 
Aetna Life ...... 10 82 85 1.20 
Agricultural .... 25 108 115 4.00 
Amer. Alliance... 10 29 3 1.60 
Amer. Equitable... 5 17 20 1.20 
pe eee 5 19 20%% 1.00 
Amer. Surety..... 25 112 116 6.00 
Automobile ...... 10 37 40 1.20 
Balto. American.. 5 19 21 £0 
RPP rare ae 100 645 670 16.06 
BUGGERIVE cccsccce 5 17 0 1.20 
aaa 10 27 0 1.50 
Central West Cas. 50 50 2.00 
Coe We ie. Mecses 100 530 60 16.00 
Constitu. Indem.. 10 7 9 50 
Continental Assur. 10 60 4 2.00 
Continental Cas... 10 38 1.60 
Continental 10 6 2.40 
Detroit Fid. 50 30 4.00 
Detroit Natl 25 24 1.25 
Federal, N. J..... 10 63 2.00 
Fidelity & Dep... 50 168 9.00 
Fidelity-Phenix... 10 67 2 60 
Fire Association.. 10 26 1.60 
Fireman's Fund... 25 94 5.00 
et ae 10 33 20 
TO cacsesos 5 30 ed 
Glens Falls...... 10 53 1.60 
Globe & Rutgers.100 940 24.00 
Great Am. Indem. 10 28 ous 
Great American... 10 31 1.60 
NS ee ers 10 214 1.60 
Harmonia ....... 10 7 1.50 
Hartford Fire.... 10 3 2.00 
Htfd. St. Boiler.. 10 66 1.60 
peeome, NM. Z..csee 10 41 2.00 
Home Fire Sec... 10 19 1.00 
Homestead ...... 10 19 1.00 
Independ. Indem.. 5 9 
Independ. Fire.... 5 7 9 i: 
Ins. Co. of N. A.. 10 65 66 2.00 
Knickerbocker... 5 24 28 1.50 
Lincoln, N. Y..... 10 30 33 2.40 
Merchants, Com.. 10 78 82 _— 
Merchants, Pfd...100 110 7.00 
Merch. & Mfrs.... 5 16 19 1.00 
Metropolitan, Ill.. 10 ‘ 11 1.00 
National Cas..... 10 22 24 1.20 
National, Conn... 10 69 71 2.00 
National Liberty. 5 11 12 50 
National Union...100 230 240 12.00 
National Surety.. 50 76 77 5.00 
New Century Cas. 50 75 6.00 
New Hampshire... 10 5 57 1.60 
New York Fire... 5 16 18 1.20 
Northern, N. Y... 25 89 96 4.00 
North River...... 10 50 54 2.00 
N. W. National... 25 105 120 *5.00 
Occidental ....... 10 2 23 ads 
Philadel. Natl.... 10 15 18 1.20 
Phoenix, Conn.... 10 8 86 2.00 
Preferred Acci... 20 5 60 3.00 
Prov. WGN... cos 10 63 65 2.20 
TOIERMOO cccccese 10 14144 16% 1.20 
MOPURTC 2. 0sccee 10 2 24 2.00 
Rhode Island..... 10 2 30 1.20 
ROGGE cccsvecess 10 3 32 2.20 
Security, Conn.... 10 35 38 1.40 
Springfield ...... 25 130 135 4.50 
St. Paul F. & M.. 25 184 192 *5.00 
Stuyvesant ...... 25 52 60 2.00 
Travelers ....... 100 1320 1340 24.00 
U. S. Casualty 25 63 68 4.00 
Westchester ..... 51 54 2.50 


*Extra dividend paid. 


quate water supply can control most of 
the fires likely to occur in airplane 
hangars; therefore serious thought, in- 


cluding thorough economic considera- 
tion, should be given to the subject ot 
such installation wherever commercial 


air transport or other aerial activities 
are carried on.” 


Scheduled Property 
Floater Policy List 


The scheduled property floater policy 
now covers a large variety of equip- 
ment. It affords protection at any place 
and at any time. One of the companies 
gives the following list: 

Contractors’ equipment, manufactur- 
ers’ patterns, half-tone screens, me- 
chanical and other exhibits, surveyors’ 
instruments, doctors’ and surgeons’ in- 
struments, building cleaning equipment, 
guns, trophies, school colors, govern- 
ment service officers’ effects, storage 
batteries, adding machines, models, 
cial machines, outboard boats and mo- 
tors, cameras and projecting machines, 
lodge Arte Aga collections of valu 
able objects, college gridiron terpeulins, 
street clocks, articles sent for photo- 
graphic purposes and article r 
reconditioning or repair. 


spe - 


>t) t 
SCrit 
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E WHITE FIREMAN is 
loss- prevention engineering service —a nation-wide service. 


used in this advertising to symbolize 
+» sup 
ported by insurance companies, having for its purpose the reduction of 
loss-hazards. Its work comprises consultation on proposed structures, 
inspection of property, testing of materials and equipment, and many 
other kinds of technical assistance. This service may be secured through 
responsible insurance agents or brokers. Ask your North America Agent 


North America Agents are listed in Bell Classi- 
fied Telephone Directories under the heading 
“INSURANCE CO. OF NORTH AMERICA” 


@ 


gasoline is said 


One gallon of 
to have potential power equal 
to eighty-three pounds of 
dynamite ... Yet American 
motorists buy nearly fifty 
million gallons of gasoline 
every day with few accidents, 
largely because of the safe- 
guards advised by the White 


Fireman protective service. 





Insurance Company of 
North America 


PHILADELPHIA 


The Oldest Amernan Fire and Marine Insurance Company—Founded 1792 


and its affiliated companies write prattically e+ 




















A 


MORE convincing demonstration 
of the value of engineering advice 


in fire prevention than that shown above 
can hardly be imagined. 


Every filling station is a testimonial 
to the efficacy of White Fireman service, 
and an example to which the Agent can 
point with pride. 


The reproduction ts 


of a col 


tisement appearing in The Saturday Eve- 


ning Post, Sept. 6th; Literary 
Bus 


6th; The 
Sept. 29th. 


Digest, Sept 
3rd; Time, 


Week, Sept 


wicss 

















ery form of insurance except life 
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COVERAGES 
EFFECTED 


The Survival 
of the Fittest 


AUTOMOBILE, 


The percentage of businesses which 
prosper, or even survive, through the 
The rule of “The sur- 
vival of the fittest” applies in the field 
of business as well as in the animal 
The rule by which the 
Patriotic and the Sun have both sur- 
vived and prospered is simple and sig- 
nificant—it is the rule of keeping the 
agent in his rightful position of first 


LEASEHOLD, 


EXPLOSION, : 
years is small. 


COMMOTION, 

PROFITS AND 

COMMISSION, 
USE & OCCUPANCY 


AUTOMOBILE 
COVERAGE 


PATRIOTIC 


INSURANCE COMPANY 
of AMERICA 


HEAD OFFICE 
55 FIFTH AVENUE, NEW YORK 


OSWALD TREGASKIS, President 




















PACIFIC DEPARTMENT 
SAN FRANCISCO 
C. A. HENRY, General Agent 


WESTERN DEPARTMENT 
WRIGLEY BLDG., CHICAGO 
SOHN F. STAFFORD, Manager 


———— 
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; CHANGES IN THE FIELD i 








Former North British Special Succeeds 
Cecil L. Davis in Southern 
Missouri Field 





Leo B. Gribble, who traveled Missouri 
four years for the North British & Mer- 
cantile, is the new Royal state agent in 
southern Missouri. He succeeds Cecil L. 
Davis, who has been transferred to the 
special service department of the Royal 
with headquarters at Chicago. 


Prior to serving the North British, 
Mr. Gribble was a special agent for the 
Springfield. He was once a banker in 


western Kansas. 


H. B. Ward, A. B. Parker 


H. Beach Ward has been placed in 
the Connecticut field by the Boston and 


L. B.'Gribble in Royal Service | 





Old Colony, with headquarters at Hart- 


ford. Allen B. Parker will go to the 
Pennsylvania, West Virginia and Vir- 
ginia field as assistant to Special \gent 


William T. Bode, with headquarters jy 
Pittsburgh. Both men have been sery. 
ing in the home office of the ta&vo com- 
panies. 


Robert M. Hall 


Robert M. Hall has 
special agent of the 
in Kentucky and Tennessee, succeeding 
A. R. Stroud. He has his headquarters 
in the Starks building, Louisville. He js 
a native of Kentucky. Mr. Hall has 
been state agent of the Public Fire. 


been appoi 
American Central 


nted 


George H. Reuter 
George H. Reuter of Syracuse, N. Y,, 
has been appointed special agent of the 
Eureka-Security Fire & Marine of 
cinnati with headquarters at Syracuse, 
traveling in New York. 


Cin- 














By GEORGE 
APPEARS IN NEW DRESS 





The “American Agency Bulletin,” 
weekly publication of the National As- 
sociation of Insurance Agents. makes its 
first appearance this week in its new 
size and cover design. The paper will 
have pages 9 by 12 inches instead of 
11 by 14 and will have an attractive red 
and white front cover of entirely differ- 
ent design from the goldenrod cover 
heretofore used. 

The Bulletin, which has progressed 
rapidly under the editorship of Jennie 
Sue Daniel, will contain 32 pages, double 
the previous number. There will be two 
full pages of editorials and a “column” 
entitled “The State of the Order,” con- 
ducted by Secretary Walter H. Bennett. 

This week's issue contains a message 
from Clyde B. Smith, president, and 
articles by such outstanding contributors 
as William Quaid executive vice-presi- 
dent of Southern Fire; Cyrus K. Drew, 
editor “Insurance Report,” of Denver; 
Laurence FE. Falls, vice-president Amer- 
ican; Frank L. Brokaw, president of the 
Frank L. Brokaw Company, and W. E 
McKell, vice-president American Surety. 

* * x 
LONG ISLAND AGENTS’ 


The Insurance Agents’ Associations 
[ Long Island will hold a Long Island 
Insurance Day outing, Sept. 17, featured 
by an old-fashioned Rhode Island clam 
bake, at Bayville, Nassau county, New 
York. All persons engaged in insurance 





OUTING 


VIEWED FROM NEW YORK > | 





A. WATSON 








are invited 
being made 
Audrey 


to attend. Reservations 
with Richard Downing, 
avenue, Oyster Bay, N. Y. Cars 
will meet the train arriving at Oyster 
Say at 12:38 p. m. Persons going by 
car may motor via Oyster Bay or Locust 
Valley and follow direction 
will be i The 


are 
24 


signs which 
committee 


consists 


of A. C. Edwards, William B. Dickin- 
son, Richard Downing, Henry Von Elm 
and William S. Christy, Jr. W. B. Dick- 


inson is president of the Queens County 
Association of Local Agents, A. C. Ed- 

wards of the Suffolk County Associa- 
tion of Local Agents, and Mr. Downing 
of the Nassau County Ins surance Agents’ 
Association, which are joining in the cel- 
ebration. 


*k * x 
NEW INLAND MARINE OFFICE 
Announcement is made of the estab- 
lishing of an office at 150 William St. 


New York, under the supervision of J. 
P. Mayer, superintendent, through which 
all classes of inland transportation and 
all-risks insurance will be written for 
the following companies: Royal, Liver- 
pool & London & Globe, Queen, New- 
ark Fire, Star, American & Foreign and 
Federal Union. The department will as- 
sume general supervision of inland ma- 
rine business, written for these compa- 
nies throughout the United States, with 
the exception of territories reporting to 
their respective Pacific Coast depart- 





ments. 





Kansas Rate Refund 





Work Proving Slow 








TOPEKA, KAN., Sept. 
sioner Hobbs of Kansas can distribute 
approximately 1,500,000 checks to pol- 
icyholders in September if he would as- 
sign all of his force to the job of re- 
cording and getting out the checks. If 
no attempt made to distribute any 
checks until about Dec. 1 all the checks 
could go out in a single mailing and 
all the work be done without disturbing 
office routine. 


1s 


More Work Is Entailed 


the 1,500,000 policies involved in 
fire rate fight taking much longer 
than was anticipated. It has been found 
that some companies never reported in- 
stallment farm business, and these pol- 
icies have to be looked up and sched- 
ules made for them. In general, com- 
panies made full reports on policies 
where cash was paid or notes given on 
farm business but no companies re- 
ported policies on their instalment busi- 
ness for farms. This will cause mate- 


is 





3.—Commis- | 


The work of calculating the refund on 
the ! 


rial delay in getting out the farm checks. 

About 30 people are employed in the 
refunding office. It is intended that this 
work shall be completed before the leg- 


lative session begins in January. As 
many clerks are being employed as is 
possible until all of the checking and 
calculations has been completed. Then 


additional typists may be employed to 
write the checks and record them. 

A card index of every check, showing 
| number of policy, company, date and 
amount of refund being made for 
permanent record, as it was found dur- 
ing refund of the tornado premiums 
that many people sent inquiries. 


1s 


Important Data 


Many schedules have to be sent back 
to the companies as the work progresses 
to obtain more definite or complete in- 
formation. There seems to have been 
some carelessness during the earlier 
days of impounding premiums and rec- 
ords of earlier policy issues lack impor- 
tant data in many cases. 


Missing 
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Favored by many property 
owners because of its 
Good Name 


NEWARSG 


FIRE INSURANCE 
COMPANY 


150 William St., New York 
































sometimes causes 


Local Agents to 


FAIL 


to protect their patrons 


FULLY 





Why not escape all blame?: 


OUR INDIVIDUAL 


SURVEY CARDS 


help our Agents 
to do their 


FULL 
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They 


insure 


your 

comfort 

duty. and 

your patrons 
complete 
safety. 
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CHICAGO N NEWS 








ASSOCIATED F. & M. BRANCHING OUT 


The Associated Fire & Marine of San 
Francisco, which is the running mate of 
the Associated Indemnity, has been li- 
censed in Illinois. Its Chicago and west- 
ern activities are in charge of D. D. 
Eatcheler, resident vice-president, with 
offices in the Insurance Exchange, Chi- 
cago. Frank A. McElroy is Cook county 
special agent and has appointed a num- 
ber of agents in the outlying districts. 
The Associated is a non-board company 
in Chicago. 

2 se 
INSURANCE CLUB OUTING 

A golf tournament and field day at 
Nippersink Lodge, Wis., Sept. 19, will 
open the fall season of the Insurance 
Club of Chicago. The program, which 
will be entirely informal, without any 
addresses, is being arranged by a com- 
mittee headed by R. Rappaport, assist- 
ant manager, Pacific Mutual, under su- 
pervision of President Joseph W. Bol- 
ton, manager Georgia Casualty branch. 
There will be bridge, baseball, bowling, 
swimming and fishing, with prizes for 
all events donated by companies and 
agents. The monthly business meetings 
will be resumed in September, and also 
the weekly noon talks on insurance sub- 
jects. President Bolton plans this year 
to vary the weekly program occasionally 
by having speakers from outside the 
business talk on miscellaneous subjects. 

A number of members have been add- 
ed ‘since the club opened its mew quar- 
ters in the Insurance Exchange. An in- 
teresting feature of the club’s service 
which is planned to be started by Oct. 
1 is a credit clearing bureau, managed 
by a paid executive secretary. Agents 
and brokers who are slow on balances 
and also probably assureds, or those 
who have questionable reputations m 
other respects, will be listed with this 
bureau through a simple card sent in by 
companies without any notation as to 
details. Club members will be entitled 
to the service and may ascertain if any 
individual needs to be watched by call- 
ing the club to learn if a card is on file. 
The secretary will give the name of the 
reporting company from whom details 
may be secured. 

re 2 
KRALOVEC HAS ANNIVERSARY 


J. M. Kralovec & Son on Sept. 1 com- 
pleted 25 years of service as agents in 
Chicago. They are agents of the 
Dubuque Fire & Marine, Fidelity-Phe- 
nix, Liverpool & London & Globe, Mil- 
waukee Mechanics, St. Paul Fire & 
Marine and New York Casualty. This 
firm has maintained its business office 
outside the loop, it now being at 2011 
South Laflin street. George W. Kralo- 
vec is now associated with his father, 
J. M., in the agency. 

k ke x 
INSURANCE STOCK COMMENT 

Commenting on the insurance stock 
— situation, Howard W. Cornelius 
of H. W. Cornelius & Co. of Chicago., 
pdr 

“Due to the triple holiday there was 
very little activity in insurance stocks, 
and while the undertone was rather firm 
there was less trading and also very few 
changes. Most insurance stock traders 
were optimistic and confident that the 





For Sale 


Fire maps. Twenty-one volumes of Los 
Angeles maps and eleven of Northern Cali- 
fornia. Address 

Union Automobile Insurance Company, 
1008 West Sixth Street Los Angeles, Cal. 








FIELD POSITION WANTED 

Three years as Ohio State Agent for large 
Fire Insurance Company. Three years with 
Ohio Inspection Bureau. Five years local 
agency experience. Would like full time posi- 
tion or will take Northern Ohio on part time 
basis. Address R-22, The National Under- 
writer. 
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market should definitely point upward 
and as the week nrogressed the volume 
of trading increased and prices worked 
to higher levels.” 

’-. * 


DALTON BECOMES ADJUSTER 


Henry L. Dalton, who recently retired 
as assistant western manager of the 
Royal group after serving the parent 
company for 40 years, starting as a boy 
in its old Cincinnati office, has become 
an independent adjuster and has taken 
ofice with the Cook County Adjust- 
ment Bureau in the Insurance Ex- 
change, Chicago. Mr. Dalton is a stu- 
dent of loss matters. In recent years he 
has been head of the loss department 
of the Royal in the west. He was one 
of the founders of the Western Loss 
Association. 

2 + 

Vice-President Fred B. Luce of the 
Providence Washington has been visit- 
ing the western department in Chicago. 

* * * 

Arthur L. Ladd, of Ladd & Co., ad- 
juster in the Insurance Exchange, Chi- 
cago, has returned from a week’s vaca- 
tion at Nippersink Lodge, Wis. 


Reutlinger Agency in Merger 


Consolidates with Liberty Fire Giving 
Local Agency Department of That 
Company $1,000,000 Income 


The local agency department of the 
Liberty Fire of Louisville has acquired 
the fire and casualty business of Reut- 
linger & Co., local and general agents 
of Louisville. The combined agencies 
will have an annual premium income of 
$1,000,000 according to the announce- 
ment and will represent 25 fire and cas- 
valty companies. The combined organ- 
ization has the general agency for four 
companies and has 119 local agencies 
in Kentucky. 

Adolph Reutlinger, head of Reutlinger 
& Co., and president of the Ben Frank- 
lin Fire of Louisville as well as the 
Franklin Title & Trust Co., becomes 
vice-president of the Liberty Fire which 
transacts largely a Louisville business 
and was formed in 1854. Reutlinger & 
Co. was organized in 1884. J. E. Huhn 
continues as president. 

J. H. Durham has been elected presi- 
dent of the Ben Franklin and the Frank- 
lin Title & Trust Co., to succeed Mr. 
Reutlinger. Mr. Durham has been chair- 
man of the Franklin Title & Trust Co. 





Convention Dates 








Sept. 8 — Insurance Commissioners, 
Hartford. 
Sept. 9-12—Blue Goose Grand Nest, 


tapid City, S. D. 

Sept. 11-12—International Association 
of Insurance Counsel, Ottawa, Can. 

Sept. 10-12—International Claim As- 
sociation, Ottawa, Can. 

Sept. 16-17—Western Underwriters As- 
sociation, Toronto. 

Sept. 17—New Jersey Agents, Jersey 
City. 

Sept. 17-19—Industrial Insurers Con- 
ference, Chicago. 

Sept. 28-Oct. 1—Insurance Advertising 
Conference, Milwaukee. 

Sept. 29-Oct. 3—National Safety Con- 
gress, Pittsburgh. 

Sept. 30-Oct. 2—Casualty Convention, 
White Sulphur Springs. 

Oct. 7-10—National Association of In- 
surance Agents, Dallas, Tex. 

Oct. 10.—Nebraska Insurance 
Omaha. 

Oct. 13-15—Kansas Agents, Wichita. 

Oct. 15-16—North Carolina Insurance 
Day, Greensboro. 

Oct. 16-17.—Missouri Agents, Jefferson 
City, Mo. 

Oct. 21—Massachusetts Agents, Boston. 

Oct. 21-22—Pennsylvania Agents, Har- 
risburg. 

Oct. 28—Wisconsin Agents, Milwaukee. 

Oct. 28-30.—Western Insurance Bureau, 
French Lick, Ind. 

Oct. 29—Wisconsin Insurance Day, Mil- 
waukee. 

Oct. 28-30—Western Insurance Bureau, 
French Lick, Ind. 

Oct. 30-Nov. 1——California Agents, Sac- 
ramento. 

Nov. 6—Illinois Agents, Danville. 

Nov. 6-7—Indiana Agents, South Bend. 

Nov. 25-26—Tennessee Agents, 
Memphis. 





Day, 











Questions and Comment 





Non-Concurrent Adjustment 


Question: Company A insures $700 
on cattle, no one animal to be valued 
at more than $125. 

Company B insures $400 on cattle, no 
one animal to be valued at more than 
$75. 

A cow is killed by lightning; the loss 
is $150 (being value of animal) and 
both companies cover the same animal 
for the same party. 

What proportion of the liability does 
each company pay? 

Answer: The probiem 
solved in different ways. 

The courts have held that where the 
insured has compound or non-concurrent 
insurance, in the apportionment of the 
loss, if various rules of adjustment do 
not pay the insured his full loss where 
the amount of insurance equals or ex- 
ceeds the loss, then some other rule of 
apportionment must be applied because 
the assured must not be penalized. 

One solution would be for each com- 
pany to pay the proportion of $150 which 
its limit on one animal bears to $200— 
the sum of the limits on each animal 


might be 





carried by both companies. That is, 
the company with $75 as its top limit 
would pay $56.25, while the company 
with $125 as its top limit would pay 
$93.75. 

Another method which would produce 
approximately the same result would be 
for each company to pay the propor- 
tion of the $150 loss which its total in- 
surance bears to the total insurance car- 
ried by the two companies. That is, one 
company would pay 4/11th of $100 or 
$54.55, while the other would pay 7/11ths 
of $150 or $95.45. 

There are numerous rules for the ad- 
justment of non-concurrent losses. There 
is the Kinne rule, Hartford rule, Read- 
ing, Albany and Chicago rules, as well 
as a number of others. Some of these 
rules would penalize the company with 
the higher limits while some would 
penalize the assured. 


Ownership of Expirations 
Question: We are writing to inquire 
whether you have any legal information 
on the question of ownership of renew- 
als as between company and agent when 
the agent owes a balance to the company. 


Or to put the matter another way can 
an agent sell his renewals and give good 
title while still owing his company, or 
has the company a lien on such renew- 
als which could follow to the new 
owner? 

Answer: Regarding ownership of 
expirations will say that the National 
Association of Insurance Agents has a 
cooperating list of companies that ac- 
knowledge agency ownership of expira- 
tions. It sent a pledge to companies 
seeking their signatures to an obligation 
that bound them to respect the agent’s 
ownership of expirations. Almost all 
the agency companies signed this 
pledge. In fact, companies do not ques- 
tion the ethics of the issue even if they 
feel there is no legal obligation. It is 
taken for granted that the expirations 
belong to the agent so long as he con- 
ducts his business in the right way and 
fulfills his part of the bargain. 

Where, however, an agent is delin- 
quent and fails to pay his balances then 
the agreement exempts a company from 
not interfering with expirations. In 
other words, a company has the right 
in case of a delinquent agent to sell the 
expirations and get what money it can. 
The most famous decision- on owner- 
ship of expirations is National Fire 
against Sullard, New York Supreme 
Court, Appellate Division 89, New York 
Supplement, Oct. 31, 1904, 934. 
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NEUL HAMPSHIRE 
FIRE INSURANCE CO. 


MANCHESTER.N.H. 





SIXTIETH 
PROGRESSIVE ANNUAL STATEMENT 


January 1, 1930 


Assets 


Listted States Bonds. ..csccccesscccscecssc cd 2271 saene 
265,610.00 
381,500.00 


Mortgage and Collateral Loans.......... 12,765,415.29 
898,001.94 
172,716.76 
668,532.55 


$18,423,526.54 


Dominion of Canada Bonds................. 
Ars Caen me oe 
Municipal and Other Bonds and Stocks, 


PEE TRUSUNOOS 5 os 00 0sccnnesnesisenecaces 
PICCRUEES TUBCOITEONE oocce.ck event ewdcorcdscne 
RE IR anus cidich nea en reba ewae ees 








Liabilities 


Capital Stock ...... iin be be aese busbar <ecuud one 
Unearned Premium Reserve................ 5,554,489.49 
657,857.87 


569,000.00 
137,876.44 
See EE: onsnescsgesedetectsesncescedase See 


DONTE TOE EMOGOE so oc cciccdeccvcsccesesses 
Reserve for Taxes, Expenses and Other 

BARN: ovccccccnveessoetvenaseeedces 
Reserve for Dividends Declared and Unpaid.. 





$18,423,526.54 


POLICYHOLDERS’ SURPLUS $11,504,302.74 





AFFILIATED COMPANY 


Granite State Fire Insurance Company 


Portsmouth, N. H. 














Marx-Bensdorf Launch New 
Fire Insurance Company 


IS TITLED MEMPHIS FIRE 


Charles J. Haase Is President of Car- 
rier Which Starts with Capital 
of $50,000 


MEMPHIS, TENN., Sept. 3.—Marx 
& Bensdorf, for 62 years engaged in the 
insurance business in Memphis, an- 
nounce formation of the Memphis Fre, 
the only home-owned fire insurance 
company here. 

The new company is owned and will 
be operated by Memphis business men 
under supervision of Marx-Bernsdorf, 
Inc. It will write general fire, tornado, 
windstorm, riot, automobile fire, theft, 
sprinkler leakage, and inland marine 
lines. 

Charles J. Haase is president; A. Van 
Pritchart, vice-president in charge of 
production; Irvin F. Bensdorf, vice- 
president and treasurer; Clarence E. 
Banning, secretary; Jack Guinee, Sidney 
Genette, and Eugene Butts, assistant 
secretaries. 

Capital stock is $50,000 and paid in 
surplus $10,000 at start. Fifty thousand 
dollars in securities have been deposited 
with the commissioner. 

The agency organization of Marx- 
Bensdorf will be used as far as possible, 
but additional agents will be named. The 
company will operate only in Tennes- 
see at first. 

Mr. Guinee and Mr. Genette will as- 
sist Mr. Pritchart in production work. 
Mr. Butts has been with Marx-Bensdorf 
for 10 years. He will be assistant to 
Mr. Banning. 

“The policy of this office has always 
been ultra-conservative,’ Mr. Haase 
stated, “and in initiating a fire insurance 
company we will assume the same 
course.” 

Offices will be in the Marx and Bens- 
dorf building, Second and Monroe 
streets. 


Outdoor Advertising Signs 
Are Taboo as Tornado Risks 





An investigation, prompted by an in- 
quiry from an agent, reveals that prac- 
tically all companies have in their files 
letters asking for insurance on outdoor 
advertising signs. Only two companies, 
however, that were questioned, reported 
ever having assumed liability on these 
risks. Both of these companies par- 
ticipated in a few lines as an experiment, 
but the experience was expensive and 
billboards are now taboo with those car- 
riers, 

One company makes it a practice to 
offer to assume the risk, if the owner will 
plant the billboards in concrete founda- 
tions. Invariably the applicant has de- 
clined these terms and operated without 
insurance. If billboards were so con- 
structed, one underwriter expressed the 
opinion that they would be insurable at 
an adequate rate, which would be greater 
than the published rate of 80 cents. An- 
other company reports that it has turned 
down an offer of a 5 percent premium on 
billboard risks. 

Another underwriter believes that if 
the billboards were anchored under- 
ground with cross ties and if the sup- 
ports were treated with creosote, the 
signs would be insurable for a certain 
length of time. Even with these pre- 
cautions, however, he pointed out, the 
signs would age and become uninsur- 
able. 


Closes Philadelphia Office 


The Franklin Fire of Philadelphia has 
closed its uptown service office in that 
city, in compliance with the expressed 
wishes of a number of Eastern Under- 
writers Association members who felt 
such action would pave the way to 
clarify the situation in that city. 
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Two Held for Stock Sales 
in Non-Existent Company 








ST. LOUIS, Sept. 3—James B. Kent 
and Charles W. Good have been arrested 
in St. Louis on charges of using the 
mails to defraud, following complaints 
that they had sold $28,000 of stock in 
an unincorporated insurance company 
by the unwarranted use of names of 
former Missouri officials who were listed 
as officers of the company. 

Information obtained by United States 

postal inspectors is that Kent and Good 
sold stock in the St. Louis Underwriters 
Inc., which was represented as a hold. 
ing company for St. Louis Lloyds, to be 
formed under an “insure anything” plan. 
rhe firm was not incorporated but it is 
charged shares of stock were printed and 
sold for $2,000 in cash and about $26,000 
in securities to Missourians. The stock 
was sold under an escrow plan, under 
which it was agreed to deliver stock in 
the new company if a sufficient number 
of subscriptions for stock were obtained 
to justify its formation. Instead of plac- 
ing the securities obtained for stock in 
escrow it is alleged they were converted 
into cash and the stock issued. 
_Phil A. Bennett, a contractor of 
Springfield, Mo., and former lieutenant 
governor of Missouri, was listed as 
president; Hiram A. Lloyd, St. Louis 
contractor and also a former lieutenant 
governor, as a director, and A. L. Harty 
ot Cape Girardeau, former superintend- 
ent of insurance, as secretary. Messrs, 
Bennett, Lloyd and Harty have stated 
that they did not authorize the use of 
their names in selling stock in St. Louis 
Underwriters. 


Wisconsin Mutual Convention 


MILWAUKEE, WIS., Sept. 3—The 
annual convention of the Wisconsin 
State Association of Mutual Insurance 
Companies will meet here Sept. 24-25. 

George A. Jacobs, Janesville, president, 
will welcome the agents. The program 
for the first day, in addition to the presi- 
dent’s address, includes E. J. Hyde, 
vice-president of the Retail Credit Com- 
pany, who will discuss “Moral Hazard 
in Fire and Automobile Insurance,” and 
O. J. McClure, Chicago, who will talk 
on salesmanship. 

M. A. Freedy, insurance commissioner 
of Wisconsin, will address the conven- 
tion on Thursday morning. A. V. Gruhn, 
manager of the American Mutual Alli- 
ance, will also be on the morning pro- 
gram, speaking on “How Can Policy- 
Holders Better Be Acquainted with 
Facts?” Eugene Arms, manager of the 
Mutual Fire Prevention Bureau, Chi- 
cago, will talk on fire prevention at the 
afternoon session on Thursday. S. T. 
Sager, secretary of the Northwestern 
Association of Mutual Insurance Com- 
panies, Minneapolis, will speak on ren- 
dering more distinctive service. 


Moore Marine State Agent 


John F. Moore, Jr., Nashville, Tenn., 
has been named state agent marine de- 
partment, Kentucky and Tennessee, for 
the North America fleet, to succeed Sa- 
lem Hyde, who has been called into the 
Chicago office for executive work. Mr. 
Moore has been with the company a 
number of years, and served it in field 
work in Nebraska, Wyoming, Colorado, 
New Mexico and Iowa at various times, 


‘and more recently in Kentucky and 


Tennessee. He is officing at 414 Nash- 
ville Trust building, Nashville, Tenn. 
Mr. Moore is a native Kentuckian, born 
and raised at Fort Thomas, Ky., oppo- 
site Cincinnati, Ohio. 


Kuehl Is Advanced 


H. A. Kuehl has been appointed as- 
sistant secretary of the National Re- 
tailers Mutual of Chicago. He is chief 
underwriter at the home office of J. S. 
Kemper fire department and is head of 
its fire prevention engineering de- 
partment. 
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Gives Tips on Selling “Peace of Mind” 
Protection in Various Liability Forms 
Covering Just and Unjust Claims Alike 


By C. L. PLATTS 


Standard 


The several recognized forms of lia- 
bility insurance now in general use are: 


Manufacturer’s employers’ liability, con- 


tractor’s employers, liability, vessel em- 
ployers’ liability, workmen's compensa- 
tion, manufacturer’s public liability, con- 
tractor’s public liability, vessel public 
liability, general liability (otherwise 
known as O. L. & T. public liability), 
elevator public liability, theater public 
liability, auto public liability, auto 
property damage, auto collision, teams’ 
public liability, teams’ property damage, 
owners’ contingent (or protective) pub- 
lic liability, contractor’s contingent (or 
protective) public liability, physicians’ 
and surgeons’ public liability and drug- 
gists’ public liability. 
Also Includes Steam 
Boiler and Fly Wheel 


Perhaps steam boiler and fly wheel 
might also be added, as such policies 
are frequently extended to include the 
liability of the assured because of dam- 
age to the person or property of others 
occasioned by the bursting of the boil- 
ers or wheels. However, the various 
forms named cover in the event of such 
an accident. 

Workmen’s compensation is the out- 
growth of employers’ liability. Public 
liability is usually written concurrently 
with workmen’s compensation and em- 
ployers’ liability forms, or at 
should be. 

The liability policy covers the as- 
sured’s legal liability, which is usually 
determined by establishing his negli- 
gence or that of his employes in caus- 
ing or contributing to the accident. For 
instance, a person walks into a factory, 
a store, an office, a theater, a yard, or 
a vacant lot and is injured; what is the 
liability, if any, which the 
occupier incurs? 

It is necessary to determine the legal 
status of such persons in order to as- 
certain the nature of the owner's lia- 
bility. They can be divided into three 
classes: 1, trespassers; 2, licensees; 3, 
invitees. 


least 


owner ofr 


Even Trespassers Sometimes 
Are Entitled to Payment 


Although the general belief is that 
an owner owes no duty to safeguard a 
trespasser, except that he must not 
wilfully injure him, there are many 
cases in which the courts have held him 
liable. An unguarded excavation on 
private property, so near a public road 
that a trespasser on the owner’s prop- 
erty fell into it, was sufficient to hold 
the owner liable, although the excava- 
tion was made by an independent con- 
tractor. 

Children are the most frequent tres- 
passers, and owners are frequently held 
liable for injuries to them where there 
Is upon the property some object, con- 
trivance or materials which children are 
in the habit of playing about. 

\ licensee is one who is permitted to 
come upon the owner’s premises for 
his own convenience or pleasure. The 
liability of an owner or occupant of 
premises in the event of an accident oc- 
curring on his premises to a licensee 
rests upon the question of whether the 
licensee came upon the premises for 
his own purposes, or on the invitation, 
express or implied, of the owner or oc- 
cupier. One who enters the premises 
aS a visitor, or to transact some busi- 
ness with one of the owner’s employes, 


in which the owner has no interest, is 
j ; 


a 





censee. The duty is imposed upon 


Accident 


the owner or occupier to use ordinary 
care to keep his premises in safe con- 
dition. 


Explains Status of Persons 
“Invited” on Premises 


An invitee is a person who is on 
the property of another by virtue of an 
express or implied invitation. A person 
who comes into a store or other place 
of business is there on implied invita- 
tion of the owner or occupier. So also 
is a person attending public places of 
amusement, or prospective tenants and 
purchasers of property and those ac- 
companying them, persons entering the 


at 


NDERWRITER 


sons seeking employment on owner's 
invitation and persons who go into 
premises in the line of their duty. 
Records of courts and claim files of 
casualty companies demonstrate that 
such claims upon owners and occupiers 
are very numerous and usually costly 
whether paid, defended or compromised. 
A liability policy covers unjust as well 
as just claims. In fact, the defense of 
unjust claims is one of the most im- 
portant services under such a policy. 


Sky Is the Limit in 
Setting of Awards 


If, as 


an owner, tenant or operator 
some one person is injured on your 
premises (residential or business) or 


because of any operations (commercial 
or person), who can determine the loss 
to which you may be subjected? If an 
owner had nothing to fear except when 
he was really at fault, one of the strong- 
est reasons for liability insurance would 
be removed. The premium is a low 
price for peace of mind under all con- 
ditions. 

Large awards for damages are by no 
means mythical and in view of the in- 
creased valuation set on human life and 
limb today, the owner or occupier of 
property should provide himself with 
adequate insurance protection as a 





premises to perform work there, per- 





good business policy. 
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Insurance Laws Must Be as 
Vital as Insurance Itself 





Insurance legislation, like the insur- 
ance business, must adapt itself to 
changes in commercial and social con- 
ditions. 

This was the message of 
rett, British Columbia, in his presi- 
dential address before the Association 
of Superintendents of Insurance of the 
Provinces of Canada in Edmonton, 
Alta. New problems are constantly 
confronting the superintendents and the 
solution of old problems constantly 


H. G. Gar- 


re- 


quires revision, Mr. Garrett declared. 
Vitality is indispensable. There is no 
finality to the work of the insurance 


department and it is important always 
to consider for 


proposals 
he said. 


amendment, 


Conferences Found Helpful 
The conferences of the superintend- 
ents, according to Mr. Garrett, are 


especially helpful to the western super- 
intendents. Because of their 
the western superintendents are remote 
from centers of activity where, he said, 
the destinies of insurance companies 
operating in Canada are controlled. The 
conferences, however, help to overcome 
this handicap. 


location, 
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Elements in the Premium Dollar 


CLrarence A. LuptuM, 
president of the Home, 


former  vice- 
calls attention to 
an editorial in a recent issue concerning 
the premium dollar and its elements. There 
were two illustrations used, one being an 
analysis of Secretary Grorce Brown of 
the MicHIGAN ASSOCIATION OF INSURANCE 
AGents, which Mr. LupLuM finds is based 
on net premium receipts. The other cal- 
culation was by Henry Curran WILBUR 
of Chicago, which Mr. LupLu™M discovers 
is based on gross premiums collected. 
When Mr. LupLuM was president of the 
WeEsTERN UNION in his address at the 
September, 1927, meeting, he made an 
analysis of the premiums of 1926 and their 
The total amount of premiums 
charged on the policies that 
$1,311,311,244. This is an 
average premium cost of 63.73 cents for 


disposition. 
originally 
year was 


each $100 of risk assumed and for some 
time carried. 

In that address Mr, LupLUM asked what 
disposition was made during the year of 
this large sum charged against policy- 
holders. He finds that over $1,000,000,000 
was paid to and reserved for them as 
follows : 

$249,036,688 or 18.99 percent was paid 
as return premiums for terminations, that 
is, cancellation of insurance or for re- 
bates occasioned by improvements of risks 
or allowed for other reasons. 

$742,427,858 or 56.62 percent was paid 
or held as payable on account of losses 
incurred under the policy contracts in 
force. 

$42,981,401 or 3.28 percent was re- 
served as an unearned premium fund set 
aside to provide for an increase during 
the year in the aggregate of outstanding 
liabilities. 

These three items make a total of $1,- 
034,445,945 or 78.89 percent of the gross 
premiums. Mr. Lupi_um then calls atten- 
tion to the service cost which he character- 
immeasurable as to its 


ized as almost 





essentiality, 
and variety. 


impressive volume, extent 
The amount of the service 
cost was $357,765,153 or 25.75 percent 
of the gross premiums. 
can be divided as follows: 
Commission to 
which 


This amount 


agents and brokers, 
represent the producers’ com- 
pensation for their very necessary and 
material services, $186,670,813 or 14.24 
percent. 

All other expenses, including admin- 
istration, operation, development and taxes 
imposed by public authority, $151,094,340 
or 11.51 percent. 

Mr. Luptum shows that the portion of 
the total amount of premiums originally 
charged which was used for running the 
business was 25.75 percent or 16.41 cents 
per $100 of insurance provided. 

When one adds the 78.89 percent, which 
is the total paid or payable or statedly 
held for policyholders to the operating 
cost of 25.75 percent, it makes 104.64 per- 
cent of the gross premiums written. Mr. 
LupLuM calls attention to the fact that 
the average cost of 63.73 cents per $100 
of insurance is not set forth as an aver- 
age rate of premium for any given pre- 
mium, nor is that portion of it required 
for conducting the business 16.41 cents 
per $100 shown as the average ratio of 
expense cost to the net amount of lia- 
bility remaining after deducting cancella- 
tions, etc. It does represent, however, 
the average cost of the protection afforded 
to the economic interests protected when 
and as needed and provided. 


A writer once said that the person who 
watches the clock and lives for the mo- 
ment to quit to arrive should have the 
clock dial numbered with dollar signs. 
This would bring to his attention the 
fact that time is money in any business. 
That being the case he would not be so 
eager to see the dollars pass him by. 











Harry B. Matt of Columbus, Ohio, 
state agent of the Michigan Fire & Ma- 
rine, who has been ill for several months, 
is again able to be around, but has not 
yet returned to his duties. 

J. J. Shepard, who served as president 
of the Iowa Association of Insurance 
Agents in 1928-29, was unable to attend 
the annual convention of the Iowa asso- 
ciation in Iowa City last week because 
Mrs. ‘Shepard underwent an operation 
for appendicitis the morning of the first 
day of the convention. 

3y a majority of more than 25,000 
James Rolph, Jr., mayor of San Fran- 
cisco for the past 18 years and member 
of the general agency firm of James 
Rolph, Jr., Landis & Ellis, received the 
nomination for governor of California 
on the Republican ticket. It is generally 
conceded that this is tantamount to elec- 
tion and Mr. Rolph’s many friends in 
the insurance business are looking for- 
ward to seeing an insurance man occu- 
pying the gubernatorial mansion at Sac- 
ramento following the election in 
November. 


John G. Price, Jr., of W. T. Shackel- 
ford & Co., Baltimore general agents, 
is expected back shortly from a two 
months’ tour of Europe. 

Harry F. Ogden, vice-president of the 
Fidelity & Guaranty Fire, left Baltimore 
last week on a business trip in the west. 

J. Ross Moore, manager-of the Na- 
tional Automobile Underwriters Asso- 
ciation, who recently returned from a 
six weeks’ trip abroad, had an unusual 
opportunity to get acquainted with 
France and Frenchmen by reason of 
having as his companion on a three 
weeks’ motor tour an old friend, John 
J. Penverne, Montreal attorney, who is 
a native of France. Mr. Penverne is a 
member of the law firm which handles 
the affairs of the National Automobile 
Underwriters Association in Canada. 

There has been much speculation in 
Chicago as to what salvage there may 
be in the water soaked contents of the 
Curtiss Candy Company’s plant, which 
was destroyed by fire Monday night. 
One manager proposed that the water- 
logged candy be turned over to boot- 
leggers to be used in the manufacture of 
rare old Halsted street spirits. 

A. C. Wallace, Illinois state agent of 
the New Hampshire, and Charles T. 
Wright, Illinois special agent of the 
Great American group, have returned 
from a fishing trip in northern Minne- 
sota and Canada. They went to St. Paul 
and then got an automobile and drove 
to many of the famous fishing resorts. 

Due to continued business depression 
the Backus-Brooks Company of Minne- 
apolis has been forced to consolidate 
many of its departments. The insurance 
and safety engineering departments, 
which have been under the supervision 
of Albert N. Wold, are being consoli- 
dated with other departments. Mr. 
Wold, therefore, in due season will re- 
tire from the service of the Backus- 
Brooks Company, where he has made 
a conspicuous success. Undoubtedly he 
will seek insurance work, as he is well 
fitted for that particular activity. 

In his association with the Backus- 
Brooks companies he has surveyed and 
valued their extensive properties, re- 
viewed and revised their insurance, ad- 
justed some 50 losses of various kinds 
and has brought about many improve- 
ments in insurance. In his safety engi- 
neering work he organized from the 
ground floor up four large paper mills, 
two saw mills, two wood-preserving 
plants, a railroad and several smaller 
allied industries that are subsidiaries. 
He reduced the accident frequency 42 
percent in two years. Mr. Wold served 


as chairman of the insurance committee 





Official Dies 














BRADFORD E. PHILLIPS 


Bradford E. Phillips, secretary-treas- 
urer of the Phillips Company of Chicago, 
well known installers of sprinkler sys- 
tems, died at his home in that city Sat- 
urday. He was a native of Clintonville, 
Wis. He went to Chicago from Osh- 
kosh, 19 years ago. In his connection 
with the installation of sprinklers Mr. 
Phillips became well known to insur- 
ance men. M. C. Phillips, father of 
Bradford, originated the Phillips Com- 
pany and was its first president. E. J. 
Phillips, brother of Bradford, is vice- 
president. The Phillips Company was 
organized in 1904. 





of the Saethiaen White Cedar Associa- 
tion, and as a result of his effective and 
resourceful efforts secured a reduction 
in the workmen’s compensation rate 
from $6.48 to $2.89 because of great 
improvements installed. He has been in 
close touch with technical inspectors for 
fire and casualty companies, loss ad- 
justers, raters, and so on. 

Mr. Wold is well known because of his 
Insurance Federation work, being con- 
nected with that movement for 11 years. 
He served in Pennsylvania and Minne- 
sota and later was assistant secretary of 
the Insurance Federation of America, 
devoting part of his time to editing the 
“Federation News.” He graduated from 
the’ University of North Dakota, secur- 
ing both academic and law degrees. He 
was prominent in intercollegiate foot- 
ball, debate and oratory. 

Harry F. Thompson, assistant secre- 
tary of the Louis E. English general 
agency of Richmond, Va., is the new 
state open golf champion. He turned in 
a 72-hole total of 296 to lead a field of 
Virginia’s best amateurs and profession- 
als in a two-day tournament over the 
Westwood course at Richmond last 
week. It was the first time that an am- 
ateur had ever won tthe state open. 





H. F. Badger, secretary of the Pacific 
Board, stopped in Chicago for a num- 
ber of business consultations on his way 
to Ann Arbor, Mich., to visit his mother, 
who underwent an operation. 

A MopeRN philosopher once said that a 
wise man never regrets his mistakes be- 
cause they have made him wise. No 
one is infallible. So long as human 
traits govern us, there will be mistakes 
made. There will be errors of omis- 
sion and commission. Every mistake, 
however, should carry a lesson. When 
one can use his errors to point the wai 
to more successful achievements, his 
mistakes do not mean a real loss. 
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Insurance on house and contents 
is not enough/ 


Every home owner needs insur- 
ance to indemnify him for the 
S expense of living elsewhere 


E : until his home is rebuilt. An 
" 


“America Fore” Rental Value 


) 


é 


a 


* 


a , Pad 
4a 
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policy gives this protection. 


The AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FIRE INSURANCE COMPANY NIAGARA FIRE INSURANCE COMPANY 


AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FIRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
ERNEST STURM, Chairman of the Boards 


Eighty Maiden Lane. ’ anal PAUL L. HAID, President S Ne WwW Yo rk P N. 4 


THE FIDELITY AND CASU COMPANY 
ERNEST STURM, Chairme yf th soar 
WADE FETZER, President 
NEW YORK CHICAGO ~ - SAN FRANCISCO DALLAS < MONTREAL 
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Judge Younger Makes Report 


Reviews Fire Rate Investigation—Ohio 
Farm Rates Are Lower Than 
for Other States 
Ohio, Sept. 3.—Super- 
S. Younger of Ohio has filed 


COLUMBUS, 
intendent C. 


with Governor Myers Y. Cooper the 
annual report of the insurance depart- 
ment, 


As a part of the report of fire and 
miscellaneous companies he has_ sub- 
mitted a comprehensive report ‘of his in- 
vestigation of fire insurance rates in 
Ohio, which investigation was inherited 
from the preceding administration. The 
report covers 103 pages of printed mat- 
ter, which includes the report of Fackler 
& Breiby, consulting actuaries. 

It is estimated that rate reductions 
will amount annually to a proximately 
$2,000,000 in premiums. ‘This estimate 
is based upon the total fire premiums 
collected of approximately $35,000,000. 

In the report a comparison is made of 
Ohio farm property rates with the aver- 
age rates of the states which join Ohio, 
scaclesiiiena’ Pennsylvania, Kentucky, In- 
diana and Michigan, and in addition II- 
linois and Iowa. This comparison 
shows that Ohio not only has a lower 
rate than the average rate, but shows 
the lowest of any of the seven states on 
farm property. 

kK. V. King, state 
West Virginia 





superintendent of the 
Inspection Bureau, is en- 





joying a vacation with his family at 
the old home near Marlinton, W. Va. 

kK. 0. Barnet was recently awarded a 
ilver medal in recognition of his 25 


vears 


New 


representation of the Home of 


York, at Camden, Ohio. 








Mutual Activity Bothersome 


Stock Fire Insurance Suffers from 
Competition, Poor Business, Bad 
Collections in Cleveland 





Premium income on fire 
insurance in Cleveland is 
$6,500,000. In the first three months of 
this year there was a $200,000 decrease, 
due to rate reductions, loss of sprinkled 


and tornado 
estimated at 


risks to mutuals, big curtailment of 
stocks among business concerns and 
general business depression, Many cli- 


ents also have been either dropping or 
reducing their use and occupancy. 

Competition from the New England 
mutuals is reported just as keen as ever 
in spite of the fact that stock companies 
have reduced their rates and broadened 
forms to meet it. The mutuals, in a 
number of cases, are now taking the 
better grades of manufacturing plants 
on a basis of 40 cents instead of the 
old basis rate of 50 cents, with the re- 
sult that stock companies are still about 
20 percent higher in cost than mutuals. 

Collections have been poor in Cleve- 
land, as elsewhere, and tthe best of agents 
are having difficulty in remitting to their 
companies. According to Babson’s re- 
port and that of Colonel Ayres, very 
evident signs of business progress will 
ba noted by early winter and _ local 
agents are looking forward to this 
optimistically. 


The J. H. Wright Insurance Company 
of Bluefield, W. Va., has been incorporated 
by J. H. Wright, Daisy K. Wright, W. 


EF. 3ond, B. B. 
Lipscone. 


Houseman and R. L. 
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Report on Detroit Is Issued 





National Board Engineers Find Con- 
gested Value District Not Sus- 
ceptible to Group Fires 





Engineers for the National Board re- 
port the gross fire loss for the past five 
years in Detroit at $20,724,521 with the 
number of fires per 1,000 menetation at 
6.2, “a very high number,” and the aver- 


age loss per fire at $489, a low figure. 
The average annual loss per capita is 
$3.00, “a moderate figure.” 


Fire Fighting Facilities Good 


In the central and northern portions 
of the congested value district, the en- 
gineers state, a considerable proportion 
of the construction is  fire-proof or 
sprinklered and there are a number of 
wide, streets and open spaces, so that 
fires should be confined to the group 
or block of origin. In the southern 
portion of the district, older buildings, 
weak in fire-resistive features, greatly 
predominate and fires could cross one 
or more of the narrow 


volve several blocks. The fire fight- 
ing facilities are good, so that fires 
should not involve any considerable 


portion of the district. Serious indiv id- | 
ual to group fires are probable in the 
manufacturing and minor mercantile 
district. 





Girls Confess Setting 40 Fires 


Four young “fire bugs,” all 
vears of age, daughters of Floyd D. 
Crotser of Pontiac, this week confessed 
to having set 40 fires in houses occupied 


under 15 





| has 


streets and in- |. 
| incorporated. 











by their parents. The family had been 
under surveillance of the state fire mar- 
shal’s office and the Oakland county au- 
thorities for weeks, and although the 
blazes were evidently of incendiary ori- 
gin, no evidence was obtained on which 
to bas a warrant until the eldest dauvh- 
ter broke under a grilling and confessed. 
Two of the fires were set while inves- 
tigators were on the premises. 


New Anderson Partnership 


The Larmore-Detamore Insurance 
Company has been organized at Ander- 
son, Ind., by James M. Larmore and 
Joseph Detamore. It will be located at 
924 Meridian street. Mr. Larmore has 
been engaged in the insurance business 
for 28 years and Mr. Detamore was as- 
sociated with the insurance department 
of the Farmers’ Trust Company for 10 
years. 


Central States Notes 


Application for admission to Michigan 
been filed by the Atlantic Mutual 
Knoop & Marxer, Saginaw, Mich., have 
Incorporators are Edward 
Glenna F. Knoop and Frank 
all of Saginaw. 

Lynk, agent for the 
New York at Manhattan, Ill, was re- 
cently presented with a 25-year silver 
medal in recognition of his long service 
with the company. 


H. Knoop, 
Marxer, 


Nelson Home of 


Damage estimated at $110,000 was 
caused by a fire which destroyed the 
storage building owned by the W. P. 
Devereux Elevator Co. in Minneapolis. 
Damage to the building was placed at 
$70,000 and to contents, $40,000, covered 
by insurance, 








Seek Aid for Fighting Fires 


Wisconsin Legislature to Be Asked for 
Million Dollar Appropriation to 
Curb Forest Blazes 


ASHLAND, Wis., Sept. 3—A_ de- 
mand will be presented before the 1931 
session of the Wisconsin legislature for 
an appropriation of at least $1,000,000 
for forest fire fighting in six upper Wis- 
consin counties, Ashland, Jay field, 
Douglas, Iron, Sawyer and Price, ac- 
cording to the decision made by repre- 
sentatives of these counties meeting 
here. 


Towns and Cities Endangered 


Forest fires in northern Wisconsin, 
and along the Michigan border, have 
been so serious this year that towns and 
cities have been seriously endangered. 
Cities were obliged to forbid any open 
fires within their limits, in some in- 
stances, and fire fighting forces were 
kept in a state of mobilization to meet 
the consequences which would be 
brought about by a change of wind. 

William Mauthe, Fond du Lac, chair- 
man of the conservation commission, 
and well known to insurance men, in 
addressing the representatives of the 
northern counties at their meeting in 
Ashland, told them that the conservation 
commission is helpless in the face of the 
fire problem, since it receives an annual 
appropriation of only $298,000 for all for- 
est activities, as well as fire fighting, and 
that therefore only a fraction is avail- 
able for fire prevention and control work 
which should protect 14,000,000 of land. 


Plan Sprinkler Instruction School 

MILWAUKEE, Sept. 3.—The fire 
prevention committee of the Milwaukee 
association of commerce, under the lead- 
ership of Frank R. Daniel, chief engi- 
neer of the Wisconsin Inspection Bu- 
reau, has already started active plans 
for observance of Fire Prevention Week. 

Tentative plans are being made for a 
school of instruction for men in charge 


> 


of sprinkler systems in Milwaukee 
plants. The need for such instruction 
has been demonstrated in recent fires, 


according to prevention workers. 
State Hail Claims High 


BISMARCK, N. D., Sept. 3.—Martin 
Hagen, manager of the North Dakota 


state hail department, announces that 
the protected acreage increased 10 per- 
cent this season over last year. 
Claims for hail indemnity have been 
unusually numerous this year, with 
losses in certain sections severe. Re- 


ports of losses increased over the num- 
ber reported last year. To date the loss 
claims total 8,110, while over the same 
period last year there were 7,986 claims. 

Mr. Hagan estimated that indemnity 
allowed thus far totaled $1,600,000, al- 
though a compilation of the indemnity 
has not been completed. 


Campaign for Large Attendance 


More than 100 new 
been brought into the Wisconsin Asso- 
ciation of Insurance Agents during the 
summer membership campaigns of 1929 


members have 


and 1930 by President Alvin W. Fox 
through his personal effort. Mr. Fox is 
a member of the firm of Fox & Mc- 


Nichols at Oshkosh, Wis., and he is now 
campaigning for a strong attendance at 
the forthcoming convention of the asso- 
ciation, in Milwaukee, Oct. 28, 





Announce Federation ines 


North Dakota Organization to Meet at 
Bismarck, Sept. 8-9, After Two 
Postponements 


BISMARCK, N. D., Sept. 3.—Pro- 
gram arrangements have been completed 
for the third annual convention of the 
Insurance Federation of North Dakota 


here Sept. 8-9. The convention was 
twice postponed, first from June to Au- 
gust, to assure a larger attendance of 
members, and the second time because 
of the death of Secretary John P. Tucker 
of Bismarck. J. W. Newberry, James- 
town, is acting secretary since Mr. 
Tucker’s death. Orrin J. Trimble, 


Devils Lake, is president. 
The program includes an address of 
welcome by the mayor of Bismarck and 


response by J. F. Nichols, Oakes; ad- 
dresses by President Trimble, Walter 
Belson, editor “Federation News,” De- 


troit, and W. J. Tippery, assistant west- 
ern manager Aetna, Chicago; round 
table discussion led by J. F. Nichols, 
Oakes; Clay Smith, Fargo, and Charles 
Dawson, Fargo, and a discussion of fu- 
ture federation activities led by R. J. 
Doebler, Minot, in addition to the regu- 
lar business sessions. 

Announcement comes from Fargo 
that there is little likelihood of ‘Julius R. 


Jaker, treasurer, who is scheduled to 
review the year’s activities, being able 
to attend, as he has been ill since last 
April. A severe attack of “flu” fol 
lowed convalescence from an operation 
for gallstones, and he is now at the 
Mayo Brothers’ hospital, Rochester, 
Minn., undergoing treatment for optical 
trouble. Mr. Baker has not been at his 


office all summer. 





Wisconsin Notes 








The Pease-Lawrence agency 
incorporated at Richland 
by T. M. Pease, F. W. 
Leo. P. Lownik. 

Cc. H. Anderson, 
for the Home of 
presented C. B. 
lander, Wis., 
recognition of 
representation 


been 
Wis., 
and 


has 
Center, 
Lawrence 


Wisconsin state agent 

New York, recently 
Peterson, agent at Rhine- 
with a silver medal in 
his 25 years continuous 
of the company. 


Paul H. Nagel, president of the Car- 
rington, N. D., Kiwanis Club and for 
eight years an official of the Carrington 


schools, will leave soon for Cresco, Ia., 
to continue in the insurance business, in 
which he has been enaged for the past 
two years. 





Reference Facilities 
for Insurance Men 


The insurance business has 
reached the point where the agent 
needs facilities like those of the 
engineer, the lawyer and the doc- 
tor. He needs dependable refer- 
ence facilities instantly available 
at all times. The rule books and 
manuals do not go far enough. 
His memory has its limitations. 
The “Fire, Casualty & Surety 
Bulletins” must meet this need. 
Used by agents from coast to 
coast. A positive business builder. 

Published by The National Un- 
derwriter Company, 420 East 
Fourth street, Cincinnati, O. Full 
information for the asking. 
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LOYALTY GROUP 


JANUARY 1, 1930 STATEMENTS 





WRAL BASSETT, President JOHN KAY, Vice-President and Treasurer 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-President 
FIREMEN’S INSURANCE COMPANY 
OF NEWARK, NEW JERSEY SURPLUS 
ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 











$60,811,870 $14,495,225 $18,777,000 $27,539,645 $46,316,645 


NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, Presi JOHN KAY, Vice-President 
A. H. HASSINGER. Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’t 


THE GIRARD F. & M. INSURANCE CO. 
$ 6,252,740 $ 3,401,657 $ 1,000,000 $ 1,851,083 $ 2,851,083 


BASSETT, President HN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice- Pr res't 


MECHANICS INSURANCE CO. 
$ 5,078,813 $ 3,335,593 $ 600,000 $ 1,143,219 $ 1,743,219 


NEAL BASSETT, President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice “Pres’ t 


NATIONAL - BEN FRANKLIN FIRE INS. CO. 
$ 5,233,116 $ 3,070,630 $ 1,000,000 $ 1,162,486 $ 2,162,486 


NEAL BASSETT, President HN KAY, Vice oe - aon 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice Pre 


SUPERIOR FIRE INSURANCE CO. 
$ 5,073,876 $ 3,061,200 $ 1,000,000 $ 1,012,676 $ 2,012,676 


NEAL BASSETT, Chairman of Board 
W. ZK. WOLLAEGER, President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice-Pres’t 


CONCORDIA FIRE INSURANCE CO. 
$ 5,564,987 $ 3,078,063 $ 1,000,000 $ 1,486,923 $ 2,486,923 


CHARLES L. JA , President NEAL BASSETT, Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD KEMP, 2d Vice- Pres’ t 


CAPITAL FIRE INSURANCE CO. 
$ 652,382 $ 13,200 $ 300,000 $ 339,182 $ 639,182 


NEAL BASSETT, Chairman of Board 
CHAS. H. YUNKER, President HN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President ARCHIBALD TEMP 2d Vice- wo hae t 


MILWAUKEE MECHANICS’ INSURANCE CoO. 
$13,045,126 $ 7,886,590 $ 2,000,000 $ 3,158,536 $ 5,158,536 


























NEAL BASSETT, Chairman of Board 


, 4 SCOFIELD ROWE, President S. WM. BURTON, Vice-President 
f 4d. C. HEYER, Vice-President EARL R. HUNT, Vice-President WM. P. STANTON, Vice-President S. K. McCLURE, Vice-President 
JOHN KAY, Vice-President A. H. HASSINGER, Vice- -President WELLS T. BASSETT, Vice-Pr csiée nt 


METROPOLITAN CASUALTY INSURANCE CO. ) 
$14,945,383 $10,320,195 $ 1,500,000 $ 3,125,187 $ 4,625,187 





NEAL BASSETT, Chairman of Board 


Cc. W. FEIGENSPAN, President W. VAN WINKLE, Vice-President 
E. C. FEIGENSPAN, Vice-President JOHN KAY, Vice-President 
A. H. HASSINGER, Vice-President WELLS T. BASSETT, Vice-President 


COMMERCIAL CASUALTY INSURANCE CoO. 
$14,741,017 $ 9,712,813 $ 2,500,000 $ 2,528,203 $ 5,028,203 


$131,779,040* $58,562,251 $49,400,938 


WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 








844 Rush Street, Chicago, Ill. 50 Fuss Fase San Francisco, California 
H. A. CLARK, Manager Newark, New Jersey 60 Sansome Street 
Ass’t Managers CANADIAN DEPARTMENT W. W. & E. G. POTTER, Managers 
H.R. SMITH 461-467 Bay St., Toronto, Canada Ass’t Managers 
SAMES SMITH FRED. W. SULLIVAN MASSIE & RENWICK, Ltd., Managers JOHN R. COONEY CHAS. H. GATCHEL 





* Capital and Surplus of affiliated companies ewned by Firemen’s, appear in gross assets of both. 


LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
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meeting the same problems... 





ma HE general agent is forever protecting the interest of 
iN a the local agent in protecting his own, for every 
i) GQ) problem which the local agent meets also confronts 
the general agent in the development of his business, although 
perhaps on a larger scale. Anything detrimental to the success 
of the local agent affects with equal force the success of the 
general agent. General agents are familiar with the problems 
which confront the lecal agent in the normal development of 
his business and are sympathetic with his viewpoint. 









“The general agent is always close at hand’’ 







* MOOSE JAW 
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ALABAMA 
HURT & QUIN, INC. 


Atlanta, Ga. 


A. H. TURNER 


Atlanta, Ga. 


J. L. DAVIS, INC. 


Birmingham, Ala. 


ARKANSAS 


L. B. LEIGH & CO. 
Little Rock, Ark. 


COATES & RAINES 
Little Rock, Ark. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


CALIFORNIA 
EDWARD BROWN & SONS 


San Francisco, California 


COLORADO 
STANDART & MAIN 


Denver, Colo. 


COBB, MILLER & STEBBINS 


Denver, Colo. 


REYNOLDS BROTHERS 


Fremont, Neb. 


FLORIDA 
HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


GEORGIA 


HURT & QUIN, INC. 
Atlanta, Ga. 


A. H. TURNER 
Atlanta, Ga. 


INDIANA 


GEORGE L. RAMEY AGENCY 
Indianapolis, Ind. 


IOWA 
OLMSTED INC. AGENCY 


Des Moines, Iowa 


KANSAS 
KANSAS UNDERWRITERS 
Wichita, Kans. 
MILLER-STUDEBAKER AGENCY 
Topeka, Kans. 
COBB, MILLER & STEBBINS 


Denver, Colo. 


T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


L. N. EWING, General Agent 
Tulsa, Okla. 


J. H. GOOD GENERAL AGENCY 
Kansas City, Mo. 


& 





G 


KENTUCKY 


SNYDER BROTHERS GENERAL AGCY. 


Louisville, Ky. 


LOUISIANA 


BLACK, ROGERS & CO., LTD. 
New Orleans, La. 


TREZEVANT & COCHRAN 
Dallas, Tex. 
A. H. TURNER 
Atlanta, Ga. 


STECKLER-WAGNER, INC. 
New Orleans, La. 


MICHIGAN 


THE JAMES A. JONES AGENCY, INC. 


Detroit, Mich. 


MINNESOTA 

E. M,. ZUEL & CO. 
Mankato, Minn. 

R. M. NEELY CO. 
St. Paul, Minn. 
MISSISSIPPI 

A. H. TURNER 
Atlanta, Ga. 
STECKLER-WAGNER, INC. 
New Orleans, La. 

J. L. DAVIS, INC. 


Birmingham, Ala. 





HE American Association of Insurance 

General Agents is unalterably opposed 

to any plan of operation tending to 
weaken the American Agency System. This 
campaign is designed to promote the inter- 
ests of all insurance producers. Local agents 
can express their approval or appreciation of 
the ideals expressed in this advertising series 
by placing complimentary lines of business 
with the offices listed herewith who are con- 
tributors to the support of this publicity. 
Such local agency appreciation and endorse- 
ment will aid materially in assuring the con- 
tinuance of this constructive enterprise. 











MISSOURI 
KANSAS UNDERWRITERS 
Wichita, Kans. 
J.H. GOOD GENERAL AGENCY 
Kansas City, Mo. 


NEBRASKA 
REYNOLDS BROTHERS 


Fremont, Neb. 
NEW MEXICO 
COBB, MILLER & STEBBINS 


Denver, Colo. 
STANDART & MAIN 


Denver, Colo. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


NORTH CAROLINA 


LOUIS E. ENGLISH, INC. 
Richmond, Va. 


A. H. TURNER 
Atlanta, Ga. 





& 





i 


OKLAHOMA 
WILL S. EBERLE 
Oklahoma City, Okla. 
KANSAS UNDERWRITERS 
Wichita, Kans. 
TREZEVANT & COCHRAN 
Dallas, Tex. 
L. N. EWING, General Agent 
Tulsa, Okla. 
T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 


AMERICAN AGENCY COMPANY 
Tulsa, Okla. 


OREGON 


PHIL GROSSMAYER COMPANY 
Portland, Ore. 


SOUTH CAROLINA 
HURT & QUIN, INC. 
Atlanta, Ga. 
A. H. TURNER 
Atlanta, Ga. 
SOUTH DAKOTA 
JOHN M. poeag a's INC, 
Sioux Falls, S. 
HOLLISTER, DUX & HOLLISTER 
Sivan Falls, S. D. 
TENNESSEE 
SNYDER BROTHERS GENERAL AGCY. 
Louisville, Ky. 
TEXAS 


DEXTER BROTHERS & WHEELER 
Dallas, Tex. 
GEORGE M. EASLEY & CO. 
Dallas, Tex. 

FLOYD WEST & CO. 
Dallas, Tex. 
TREZEVANT & COCHRAN 
Dallas, Tex. 

T. E. BRANIFF COMPANY 
Oklahoma City, Okla. 

UTAH 
COBB, MILLER & STEBBINS 
Denver, Colo. 
VIRGINIA 
GORDON & BROWN 
Richmond, Va. 

B. P. — 

Richm 
LOUIS E. ENGLISH, INC, 
Richmond, Va. 
A. H. TURNER 
Atlanta, Ga. 
WEST VIRGINIA 


GORDON & BROWN 
Richmond, Va. 


WISCONSIN 


Cc. P. HELLIWELL 
Milwaukee, Wis. 

















WYOMING 
COBB, MILLER & STEBBINS 


Denver, Colo. 
REYNOLDS BROTHERS 
Fremont, Neb. 
STANDART & MAIN 
Denver, Colo. 


DISTRICT OF COLUMBIA 


B. P. CARTER 
Richmond, Va. 

















All firms are members of American Association of Insurance General Agents 
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A leak ina pipe! 


In many ways a leak in a pipe is very unimportant 
—yet if not readily repaired the steady drip, drip, 
drip is likely to cause a serious loss as well as run 
into thousands of dollars damage. 


Business often seemingly runs along very well but 
unbeknown to the owners there are small leaks— 
improper methods, inefficient operations—that if 
detected and repaired would save many dollars of 
wasteful expense. 


You, Mr. Insurance Counsellor, can gain the ever- 
lasting good will and confidence of your ciient and 
hold his business by recommending a _ Lloyd- 
Thomas appraisal which will detect any leaks in 
his organization. Dollar saving suggestions these 
days are enthusiastically welcomed. 


‘ 


Insist upon a Lloyd-Thomas appraisal. 


"““WHAT (8 AN APPRAISAL?—It ts « complete classified inventor) 
of insurable property (except stock, merchandise and raw materials) 
ach item of property is valued at today’s cost te replace new. The 
amount of accrued depreciation is determined snd the sound insurable 
value is given. 


“ITS ADVANTAGES—ist—lIt discovers insurable values that have 
long been written off the books through unscientific depreciation— 
find—It gives the agent, the assured, and the companies value facts of 
property. Srd—It makes for adequate insurance protection, for t& 
eearly every instance it calls for sdditicnal insuranee.’’ 





The |loyd-lhomas Co. 


(agcocnizeo AUTHORITIES ON PHYSICAL VALUES, 


~ 
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eS Eee 
CAPPRAISAL.\€) ENGINEERS > 
(PPRAISAL -\G/ ENGINEERS 





4411 Ravenswood Ave., Chicago 
120 Broadway, New York 
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New YorK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. 4. STODDART, General Agents 


(00 William Street . ° ° ° New York City 
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Much Delay in Remittances 


Companies Complain It Is Difficult at 
Times to Get Florida Agents 
to Pay 


JACKSONVILLE, FLA., Sept. 3. 

A number of companies and general 
agents declare that they are having diffi- 
culty in getting prompt remittances from 
agents. There is no law in this state 
that covers an agent using company’s 
funds to pay his own obligations. Agents 
as a rule carry all the premiums in their 
own bank account and remit to the com- 
panies later. However, owing to the 
hard times they are delaying payment. 
One of the general agents has devised a 
contract in which he includes a trust 
agreement clause stipulating that the 
agent must set up a trust fund of 80 
percent of all his premiums for the ben- 
efit of the companies and declaring that 
it is an offense if violated. This general 
agent declares that he has been saved 
money in recent instances by this 
method. 


Speculate on Commissioner 


Gubernatorial Nomination of Judge 
Miller of Alabama Arouses Interest 
Regarding Insurance Department 


MONTGOMERY, ALA., Sept. 3.— 
Because insurance people played such an 
important role in the recent Democratic 
primary in which Judge B. M. Miller 
was nominated for governor, more thar 
ordinary interest is being manifested in 
the new executive’s selection of an in- 
surance commissioner. Judge Miller has 
announced that he will consider no ap- 
plications for appointment to any offices 
until after the general election in No- 
vember in which he will be opposed by 
the independent candidate, Hugh Locke 
of Birmingham. 

Expect Thigpen to Retire 

It is taken as a matter of course that 
Judge Miller will not reappoint as in- 
surance commissioner George H. Thig- 
pen, incumbent, who is an appointee of 
Governor Graves. Mr. Thigpen was an 
ardent supporter of W. C. Davis for the 
gubernatorial nomination, and was caus- 
tically attacked by Judge Miller during 
the campaign. Mr. Thigpen’s term does 
not expire until October, 1931, but the 
new governor, who assumes his duties 
in January, has the power to remove 
him at any time. 

Very few names thus far are being 
openly suggested for insurance commis- 
sioner. Among those suggested, how- 
ever, is A. W. Briscoe of Montgomery, 
former commissioner, who in the recent 
primary was a defeated candidate for 
the legislature from Montgomery coun- 
ty. Mr. Briscoe was not on the slate of 
Mayor W. A. Gunter of this city for the 
legislature, and the mayor’ openly 
espoused the cause of W. C. Davis. 


Bureau Replies to Louisiana 
Commissioner’s Statement 


NEW ORLEANS, Sept. 3.—Reply- 
ing to a statement issued two weeks ago 
by Fernand Mouton of the Louisiana 
insurance commission, H. A. Steckler, 
John X. Wegmann ‘and C. J. Wykoff, 
representing the Louis siana rating bu- 
reau, addressed a communication to the 
commission denying that representatives 
of insurance companies had “arrogantly 
and impudently addressed your honor- 
able body or any individual member 
thereof in the role of dictator. Our 
beep we to your honorable body of 
facts and data in relation to references 





submitted by the Louisiana rating and 


re sas 4, 1930 





PIRE 


INSURANCE 
COMPANY 


Hartford 


WESTERN 


DEPART MENT 
Chicago 








Sept 


fire 

chan; 
schec 
com 
alwa 
ble 1 
cour 
with 
tion 
We 
assu 
has 

did 
with 








XUM 


September 4, 1930 


fire prevention bureau concerning 
changes in rules or amendments to 
schedules affecting rates,” the conference 
committee members pointed out, “has 
always been in a dignified and respecta- 
ble manner, and we have always been 
courteous and considerate in discussing 
with you matters relative to the opera- 
tion of insurance companies in this state 
We are pleased to say that the attitude 
assumed by members of the commission 
has likewise been gracious. At no time 
did we use bulldozing tactics in relations 
with your honorable body.” 


New Books Issued 


NEW ORLEANS, Sept. 3—A new 
rule book and book of schedules have 
been recently issued by the Louisiana 
Rating & Fire Prevention Bureau, with 
the approval of the Louisiana insurance 
commission. The rules and schedules 
were formerly contained in one book, 
but are now being issued separately. 





Cooperative Advertising Urged 


GREENSBORO, N. C., Sept. 3—A 
talk on advertising programs for local 
and general insurance agencies was made 
by S. M. Levy, advertising director of 
the Greensboro “Daily News,” before 
the last meeting of the Greensboro In- 
surance Exchange. The speaker strongly 
approved a plan for cooperative adver- 
tising by insurance firms. 


Moody and Kennedy Merge 


The Leo Moody Insurance Agency, long 
standing business in Gulfport, Miss., has 
heen bought by Gilbert Kennedy, Inc., 


also of Gulfport. The 
will be located on the 
the Northrop building, at 


merged agencies 
second floor of 
14th street and 


24th avenue. The Kennedy agency, 
headed by Gilbert Kennedy and C. H. 
Brandon, was established five years ago. 


Zeagler With Doughty 


NEW ORLEANS, LA., Sept. 3.—W. C 
Zeagler is now associated with D.. M 
Doughty in the general insurance busi- 
ness at Monroe, La., and the Doughty In- 


surance Agency is henceforth to be 
known as the Doughty-Zeagler Insur- 
Agency. 


ance 





Georgia Notes 





The Southern Finance Corporation, one 
of Augusta’s largest local agencies, has 
resigned from the Augusta Board. 

The local agency firm of Blanchard & 
Calhoun, Augusta, Ga., has incorporated 
under the name of the Blanchard and 
Calhoun Realty Company 

The executive committee of 
Georgia Association of 
is holding its summer 
in Atlanta. 


the 
Insurance Agents 
meeting Sept. 4 





Kentucky Notes 








Many 
ville 


will be in Louis- 
attending the annual 
ntucky Bankers Asso- 


local agents 
Sept. 11-12 
meeting of the Ke 
ciation. 
The Kentucky Fire Chiefs Association 
is meeting this week in Paducah The 
Kentucky Actuarial Bureau and National 
Board have representatives present. 


W. S. Broaddus. Richmond, Ky., local 


agent, was injured when the automobile 
in which he was riding collided with an- 
other machine near that city 


W. T. Baker, until recently president 
of Harbison & Gathright Co., auto ac- 
eessory jobbers, has been elected presl- 
dent of the Bankers Trust Co. of Louis- 
ville, doing a banking, trust and insur- 
ance agency business. 

Southern Notes 

Arthur Martin, 45 years old, Clarks- 
dale, Miss., local agent, died suddenly at 
his home last week 

The Carroll-Matthews Agency, Mont- 
gomery, Ala., has been dissolved and 
each member will enter the fire insur- 
ance business for himself 

The Bruck-Price Insurance Agency has 
been organized at Tyler, Tex., with 
Leonard Bruck, district manager for the 
Pacific Mutual, and James H. Price, in 
charge. Offices are in the Swann build- 
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Veteran Dies 











J. C, 


LUCUS 


J. C. Lucus, 72, Nashville, Tennessee, 
state agent for the Fidelity-Phenix Fire 
is dead. He had been with the Fidelity- 


Phenix for about’ 35 years, and for 
about 20 vears had both Kentucky and 
Tennessee, prior to separation of the 
territory. In recent years he had done 
but little traveling, covering a smaller 


territory following districting of the 


state field force. 
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Dallas Exchange Launched 


R. W. Thompson Heads New Organiza- 
Sponsored by Chamber of 


Commerce—Over 100 Cooperate 


tion 


DALLAS, TEX., Sept. 3.— After 
months of investigation of plans in other 
cities and a close study of the conditions 


in Dallas, the Dallas Insurance Ex 
change was organized at a meeting of 
more than 100 of the leading fire and 
casualty insurance men last week. R. 
W. Thompson was elected president; 
George Dexter, first vice-president; 


Harry I. Maxson, second vice-president; 
D. M. Belcher, secretary, and C. J. 
Crampton, executive secretary. 

The new exchange will operate as a 
division of the Dallas chamber of com- 
mrerce and will have headquarters in its 
building. A full-time paid secretary will 
be in charge of the details. 

Dallas has had an insurance exchange 
for years but recently it has not been 
functioning so well and had ceased oper- 
ations. The insurance men of the city 
have been working on the plan to or 
ganize and form a part of the chamber 
of commerce since it was announced the 
annual convention of the National Asso- 
ciation of Insurance Agents would be 
held here. As a part of the local cham- 
ber of commerce the exchange will have 


the influence and the backing of that 
organization in putting the insuranex 
business in Dallas on the highest pos- 


sible plane. 
here are some vexing problems con- 


fronting the new organization but the 
members say they will be solved to the 
satisfaction of all concerned \ m- 
mittee has been named to align the in 
surance men of the city with the new 


exchange. It is predicted the organiza 
tion will be 100 percent strong before 
the National association meets here 

C. L. Duncan of Mount Pleasant, for- 
mer president of the Texas Association 
of Insurance Agents, spoke at the or 
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Surplus to Policy Holders..... 





Germanic Fire 


Insurance Company 
of New York 


122 E. 42nd Street 


New York City 


NORMAN T. ROBERTSON, President 


ees 


2,079,013 


INDEPENDENCE 


of action in agency relations and the con- 
viction that the producer should share 
in the profits of his efforts 


Germanic Representation an Agency Asset 























GEO. W. BLOSSOM 


HEAD OFFICE 
149 William St. 
New York 


Harry G. Casper 
Assocute Manager 
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U. 


Established 1807 


AGLE STAR 


and 


British Dominions 
Insurance Company, Ltd. 
of London, England 


S. MANAGERS 


WM. A. BLODGETT oO. F. WALLIN 


PACIFIC COAST DEPT 
108-110 Sansome St 
San Francisco 


WES TERN DEPARTMENT, 175 W. Jackson Bivd., CHICAGO 


Lawrence C. Larson 
Superintendent of Agents 
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False Arrest Insurance 


Other 


> OF £ 
85% 0} 
. / 


Policy Limits 
$10,000/ $30,000 


Policy Rates 


Reasonable 


+e 
Policy 
By Allan Fisher 


Suppose 


for Department Stores 


D*" ‘PARTMENT stores realize 
the need for protection 


against claims arising from false 


Policy Pays 
Attorneys’ fees 
Witness fees 
Court costs 
incidental 
expenses 
judgment 


arrests or malicious prosecution. 
These claims are constantly in- 
creasing. 

Insurance is now available under 
a copyright policy in the St. PAUL 
Mercury INDEMNITY that protects 
merchants against just such claims. 
This agents and 
brokers an entire new field of in- 
and merchants. 


policy offers 


come from stores 
ble, Written through agent or 
rates and complete infor- 
mation upon request. 


D. A. FISHER, INC. 


Agents for United States 
FISHER BLDG., MEMPHIS, TENN. 


based 
on gross sales, 
~J a : 
class and location 
of store 


any 
broker- 


General 


Copyright 


you have a fire tonight 
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Methods for the eedeiiten and control of 
ACQUISITION AND OTHER COSTS 
are outlined in the booklet 


“BUDGETARY CONTROL FOR INSURANCE COMPANIES” 


Copies will be sent to interested executives 


Scovell, Wellington & Company 
ACCOUNTANTS - ENGINEERS 


10 EAST 40th STREET NEW YORK CITY 
BOSTON CLEVE PHILADELPHIA 


L CHICAGO 
SPRINGFIELD SYRACU SAN FRANCISCO J 


KANSAS CITY 





AND 
SE 








FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 


Baltica Insurance Co., Ltd. 
(DENMARK) 


Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 
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meeting. Mr. 
that the organization of insurance 
agents, both in the state and nationally, 
had saved their business. He referred | 
especially to work of the Texas associa- 
tion before the last legislature. He cred- 
ited exchanges with having stopped 
business fighting among agents and with 
assuring the highest ethic al practices. 

John Adriance, president of 'the Gal- 
veston Board, and William L. Stiles 
president of the San Antonio exchange, 
also spoke. Mr. Crampton, the new ex 
ecutive secretary, told of the work done 
by other insurance boards. 


ganization 


local 


Opens Office at Austin, Tex. 


The Southwestern Adjustment Com- 
pany has established its Austin, Tex., 
office under the direct supervision of the 
San Antonio branch. It will be in charge 
of R. R. Deen. Weyman B. Dunlap, Jr., 
formerly of the Beaumont, Tex., office, 
will assist Mr. Deen and be permanently 
located in Austin. The office is located 
in the Norwood building B. Hines is 
general manager of the Southwestern 
Adjustment Commnany. 


Smith Heads Houston Branch 


C. W. Fellows, president of the As 
sociated Indemnity and Associated Fire 
& Marine, has announced the appoint 
ment of Stoddart Smith as superintend 


ent in charge of the Houston, Tex., 

branch. He will operate under the south 

western depart: nent office at Dallas 
Mr. Smith was one of the principal 


factors in advancing the business of the 


\ssociated Indemnity in that state from 
1927 to 1929 as engineer and advisor 
to assureds. He considered one of | 
+] | 


ie Outstanding casualty undery 


the southwest. 


Galveston Responds 

GALVESTON, TEX., Sept. 3—The 
city of Galveston has assured Commis- 
sioner J. W. DeWeese that it will im- 
mediately erect a fire drill tower and 
have the drills inaugurated prior to the 
first of the year. The assurance was 
g.ven by the city after the state had 
threatened to boost the fire rates. The 
Galveston ins ur ance exchange was in 
strumental in bringing about the desired 
action 


Meet at Marshall 


MARSHALL, TEX., Sept lnsur 
ance men of 28 counties in east Texas 
met here last week under the auspices 


of the Texas Association of Insurance 
\gents Approximately 50 were pres- 
nt. The morning session was given 
over to routine business. The afternoo: 


session was addressed by Commissioner 
1 W Dewees and others. B. F Young, 
president; G. W. Wines, vice-president 
and Tom Agnor, secretary of the Mar- 


shall exchange were in charge 


Duncan said | 


vriters in | 
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RnR. W. 


THOMPSON 


Prominent Agent Selected as President 
ef Newly Formed Dallas Local Board 
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_Rerating Progresses Rapidly 


Expect to Complete Kansas Work by 
Next July—Rate Case About Dead 


Politically 
FOPEKA, KAN., Sept. 3—The in- 
spection and rating of the Karsas towns 


that C. W. 


Kansas Inspec 


is going along so rapidly 
Hodges, manager of the 
tion Bureau, expects 

work by July 1, 1931. The 
been re 


complete the 
state has not 


rated for over eight 


years, ever 
since the bringing of the fire insurance 
rate suit. There have been changes mad 
in the schedules, of course, but no gen- 


eral rerating of entire cities and towns. 

\side from ti ive contest be 
tween the Repubheaa and Democrat: 
candidates for insurance commissioner 
j settlement 


e prospect 


n iansas the 


ol the fire rate 
ase is believed to be a dead letter so 
far as a political issue is concerned. The 
part councils, which write the plat 
forms, met last week and neither on 
mentioned the insurance settlement, thu- 
indicating that the case was no longer 
-evarded as much political :mport- 
nce 

J. F. Farley, the Democratic nominee 
| has gathered all of the material used by 
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Plate Glass and General Liability Insurance 
Assets Over 114 Million—Surplus to Policyholders $600,008 
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the Republicans in their party fight 
against Mr. Hobbs and the governor 1s 
expected to use it in his own campaign 


against Mr. Hobbs. 


Is Now General Mutual 


The General Mutual Insurance Asso- 
ciation of Des Moines has succeeded the 
old Iowa Implement Mutual with no 
change in operation or management. 
After the company added automobile in- 
surance to its business it was felt that 
the old name was a misnomer. The Iowa 
Implement Mutual was formerly located 
at Nevada, Ia., and was moved to Des 
Moines last February. 


Olmsted, Ine., which began a general 
insurance business in one room in the 
Capitol Theater building in Des Moines, 
seven years ago, took over the entire 
seventh floor of the building this week. 
The agency is increasing its staff and 
has just completed remodeling its en- 
larged quarters. 








| News of Pacific 
| Coast States 














Lecture Schedule Announced 





Valuable Series of Addresses Listed for 
Associate Members of Fire Under- 


writers Association of Pacific 





SAN FRANCISCO, Sept. 3.—Educa- 
tional lectures for associate members of 
the Fire Underwriters Association of 
the Pacific were resumed Sept. 2, when 
William D. Lewis, assistant secretary 
of the sprinklered risk department of the 
Pacific Board, discussed “Automatic 
Sprinklers.” 

F, J. Agnew, assistant secretary Fire- 
man’s Fund, will speak on “Insurance 
Legislation” Sept. 16. “The Fire Insur- 
ance Contract” will be the topic for a 
lecture by W. H. Gibbons, assistant gen- 
eral agent, Edward Brown & Sons, on 
Sept. 23, and F. J. Perry, assistant man- 
ager of the Royal, will speak Sept. 30 
on “Special Forms and Clauses.” 

Other lectures scheduled are: Oct. 7, 
Thos. J. Craig, assistant manager North 
America, “Woodworkers;” Oct. 14, FE. 
L. Griffith, petroleum engineer Pacific 
Board, “The Petroleum Industry;” Oct. 


28, the lecture to be given by H. M 
Engle, engineer Pacific Board, “The 
Earthquake Hazard;” Nov. 4, ©. W. 


Mitchell, chief electrical engineer Pacific 
toard, “Electrical Fire Hazards;” Nov. 
18, W. G. Rich, assistant manager Liver- 
pool & London & Globe, “Use and 
Occupancy;” Nov. 25, H. B. Mariner, 
assistant manager American of Newark, 


“Rents, Rental Value and Leasehold 
Insurance.” 
In December three lectures will be 


given: Dec. 2, A. M. Brown, Jr., general 
agent Edward Brown & Sons, “Office 
Management;” Dec. 9, W. Chapman 
Frost, claims examiner Fireman’s Fund, 
“Losses;” Dec. 16, H. W. Nason, agency 
superintendent America Fore, “Report- 
ing Forms of Insurance.” 


Waiver of Loss Proof Up 





California Court Passes on Question 
Involving Preliminary Notice 


Within 60 Days 





The California district court of ap- 
peals in the 4th appellate district in the 
case of Estrada vs. Queen holds that 
whether a provision in a fire policy re- 
quiring preliminary proof to be 

ade within a certain time has been 
waived is a question of fact. The com- 
pany refused payment because of the 
tailure of the assured to make prelimin- 
ary proof within 60 days from the date 

f fire. The court holds that there was 
sufficient evidence to sustain the find- 
ng of the trial court that the agent of 
the Queen had informed the assured 
hat there was nothing required of him 


loss 








Tall Corn Leader 











OHESTER E. FORD 


Chester E. Ford, president of the 
Ford-Petty agency of Des Moines, is 
the new executive committee chairman 
of the Iowa Association of Insurance 
Agents. He is a charter member of the 
Iowa association, having been instru- 
mental in its formation 24 years ago. 
He has been president of the Des Moines 
Fire Underwriters Association and has 
held all the other offices in that organ- 
ization. More than 29 years ago, Mr. 
Ford started in the Percival-Porter 
agency, the title of which after seven 
years was changed to Percival-Porter- 
Ford and later to Ford-Petty. Mr. Ford 
and his fellow orficers in the Iowa asso- 
ciation will have a busy year as an im- 
portant program in behalf of Iowa 
agents has been mapped. 





and that any delay in the presentation 
of proof was caused by the act of the 
agent. Proof of title was no part of the 
preliminary proof of loss. The company 
had no right to demand such proof as 
part of the preliminary loss proof. The 
court declares that where it appeared 
that the agent had informed the assured 
that nothing was required of him and 
the company made no objection on ac- 
count of the absence of notice and pre- 
liminary proof until after the time had 
expired, the company waived the pro- 
vision of the policy requiring prelimin- 
ary proof within 60 days and the assured 
had a right to rely upon such manifesta- 
tion of intention to dispense with the 
preliminary formalities. 


Seattle Exchange Excludes 
General Agents from Lists 


The Insurance Exchange of Seattle 
has amended its constitution to exclude 
from membership general agents for fire 
insurance companies. Local agents for 
fire insurance, however, may hold a gen- 
eral agency contract for a casualty or 
surety company without forfeiting their 
membership in the exchange. 

The exchange also established a met- 
ropolitan district, bounded on the north 
by Washington street and by Yesler 
Way on the south. All agents within 
that district must belong to the ex- 
change, membership in which automat- 
ically carries membership in the Wash- 
ington League of Insurance Agents and 
the National Association of Insurance 
Agents. 

It is reported that a rule 
plated forbidding 


is contem- 
members of the ex- 


| change in the metropolitan district from 


representing 
operate 
members. 
Members of the exchange have ex- 
pressed much opposition to the Wooley 
fire schedule, the theory of which is to 


companies which do not 
exclusively through exchange 





























HOME OFFICE 
23rd Floor Bankers Building 
105 West Adams Street 


CHICAGO, ILLINOIS 


Darsy A. Day, President 
E. H. Hennine, Vice-President 
J. N. Grimore, Vice-President 

O. F. Looxer, Secretary 



































ONE HUNDRED AND TWENTY-FIFTH ANNIVERSARY 
1805 - 1930 


Caledonian 


Insurance 
Company 


The Oldest Scottish Insurance Office 


— om 


Caledonian-American 
Insurance Company of New York 


ROBERT R. CLARK, 
U. S. Manager and President 


THE NETHERLANDS INSURANCE COMPANY OF 
THE HAGUE, HOLLAND 


Est. 1845 
ROBERT R. CLARK, U. S. Manager 


EXECUTIVE OFFICES: HARTFORD, CONN. 





































COLORADO, WYO. AND N. MEX. 





L. B. DAVIS ADJUSTMENT COMPANY 


INVESTIGATIONS—ADJUST 
—INSPECTIONS 
For the Insurance Companies Only 
Formerly Branch Manager, Retail Credit 
Co., Inc. 


1914 University Bidg. Denver, Cole. 
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UNDERWRITER 
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RESPONSIBLE 


ENT ADJUSTERS _ 








INDIANA 





S. Indiana W. Kentucky S. Illinois 


SOUTHERN INDIANA ADJUSTMENT CO- 


411 Mercantile Bank Bldg. 
EVANSVILLE 
my © in Auto-Compensation- Accident 


ims. Insurance Companies only. 
Thos. M. Duncan, Mgr. Phone M. 878 





MISSOURI 


pony ori aaeaeessreeel (Cont.) 


0 


We 





THOS. J. ENGLISH 
Specializing on 


AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MG. 








Southwestern Adjustment 
Company 


. Adjusters of Insurance Losses 
dhe Modern Coverage 





INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
INDIANAPOLIS 








8 Gas ‘= lectric Bidg. Denver, Colorado FORT WAYNE 
Tle First Natl. Bk. Bidg., N.M TERRE HAUTE 
206 Two-Republice Bidg., El Paso, Texas EVANSVILLE 
DISTRICT OF COLUMBIA A. M. FOLEY 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only 
Bend Building, Washington, D. C. 
Mutual Building, Richmond, Va. 


Prompt and courteous service 





ILLINOIS 





G. R. BARTELS 


Insurance Adjuster 


166 W. Jackson Blvd. Chicago 


Heelth-Accident Liability Burglary Compensation 
Plate Casualty Surety Automobile 








ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 


A-2%2Z7-31 Insurance Exchange, 
Phone HARRISON 9035 


Chicago 








WILSON S. 


LEVENS 


& CO. 
A-1315 INSURANCE EXCHANGE 
Fire, Auto, Inland Marine, and Aircraft 








MARTIN 


ADJUSTMENT CoO., Inc. 
Automobile, Burglary and Inland 
Marine Adjustments 
A-1330-32 Ineurance no Chicago 








JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY LINES 


960 Ine. Bock. Bide 


Milwaukee Office 


601 Guaranty Bidg. 








OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 








Angus B. Ferdinand 
BONDED ADJUSTER 
71S Jefferson Bidg. Tel. 6057 
Over 12 years experience Established Peoria 1922 


PEORIA—ILL. 


Fire, Auto, Inland Marine, and Aircraft 








Adjustment Bureau 
Covering N. Indiana & S. Michigan 
Automobile, Casualty, Compensation, 
Inland Mari 


Union Trust Bldg. Phone 2-2782 
South Bend, Indiana 








IOWA 





JOSEPH RICE & CO. 


INVESTIGATIONS & ADJUSTMENTS 
ALL CASUALTY AND FIRE LINES 
Kahl Building DAVENPORT, IA. 
To serve Davenport, Rock Island, Moline and 
surrounding territory. 

CHICAGO 
Insurance Exchange 


MILWAUKEE 
Guaranty Building 


NEBRASKA 





The JOHN D. GARMIRE 
Independent Adjusting Office 
Omaha, Nebr. Eset. 1907 


ASSOCIATE ADJUSTERS: 


Frank A. Sucha Harvie A. Jewell 
Jack H. Mack J. Verne Brewer 








OHIO 





Insurance Service 
of Canton, Inc. 
819 Renkert Bldg.. Canton, Ohio 
J. A. Anderson, Mgr. Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 














Iowa Casualty Adjustment Co. 
Specializing on 
Automobile and Casualty Claims 


Paramount Theatre Bldg. Des Moines, la. 





KENTUCKY 





Kentucky Southern Indiana 


C. J. PURCELL 
Adjuster 
Investigations and Inspections. 
Automobile Losses Exclusively. 
Especially experienced on automobile finance 
business. 


Starks Building, Louisville, Ky. 





MICHIGAN 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 











GENERAL ADJUSTING CO. 
—— of Insurance Losses 
Fire, Automobile, Casualty, Marine 
155 W. Congress St. Detroit, Mich. 
Riker Bldg., Pontiac, Mich. 
The John C. Myers Co., Victoria Block, 
Windsor, Ont. 





MINNESOTA 





LYMAN HANES, Inc. 


General Adjusters 
for Insurance Companies 


FARGO and MINNEAPOLIS 





MISSOURI 





605 Temple Bidg., Wichita, Kansas 
207 Davidson Bidg., Kansas City, Me. 
517 Insurance Bidg., Oklahoma City, Okla. 
1118 Huat Bids.. Tulsa, Oklahoma 





AUTOMOBILE ADJUSTMENT CO. 
Harry L. Federman, Manager 


Specializing on All Automobile and 
Aircraft Losses 


1009 cape Bldg. 


Cincinnati, Ohio 
Telephone Canal 8787 





Telephone Adams 5457 
THE CENTRAL OHIO ADJUST- 
MENT BUREAU, INC. 

35 East Gay St Columbus, Ohio 
Adjustments, Inspections, Investiga- 
tions, for Insurance Companies. 

W. C. Beatty, Mgr. 








The General Insurance Adjustment Co. 
Second National Bank Bldg. 


TOLEDO 
Clifford L. Rose, Mgr. 





OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 











THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City 
215 Merc. Bidg. 
Guy H. Fuller, Mgr. 


Tulsa, Okla. 
213 Atco Bidg. 
L. M. Hallock, Mgr. 





OREGON 








CHARLES E. CURTIS 


Specializing on 
Auto and Air Craft Losses 


H. R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 


Thirty-Six Years Company Service 





FRANK ALLYN, INC. 


Established 1915 
American Bank Building Portland 
Automobile, Casualty, Burglary, 
Inland Marine 
Branch offices throughout the Pacific 
orthwest 














Cc. L. HARRIS & COMPANY 
General Adjusters 

Cleveland—Auditerlum Bidg. 

Akron—412 Akron Savings & Lean Bidg. 


Columbus—10th Floor, Outlook Bid s. 
Prectanate— 00 First Nat'l Bank Bidg. 
ma—6808 Lima Trust Bidg. 








THAYER’S UNDERWRITERS 
SURVEY CO. 

E. A. Thayer, General Manager 
N. R. Thayer, Supt. of Claims 
503-4-5-6 Finance Bidg., 
Cleveland, Ohio 
Adjusters for the companies in every kind of 
insurance loss. Twenty-nine years’ experience 

qualifies us. 











JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 


Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 











S. W. OHIO S. E. INDIANA 
FRED W. PETERS 
INDEPENDENT ADJUSTER 


Fire, Tornado and Automobile Losses 
1041 Third National Bldg.. DAYTON, OHIO 











OHIO ADJUSTERS, INC. 
305 Leader Bldg., Cleveland, Ohio 
General Insurance Adjusters. 


Resident Adjusters in All of Ohio. 
Fire, Fire & Theft, Casualty, t & 








Health, Marine, Surety Bonds, Aircraft 





RALPH R. SOWERS E. A. YARTER 


SOWERS AND YARTER 


Insurance Adjusters 
Telephone Beacon 3709 


614-615 Terminal Sales Building 
PORTLAND, OREGON 





PENNSYLVANIA 





TRI-STATE AUTOMOBILE ADJUSTERS 


INVESTIGATIONS—ADJUSTMENTS 
INSPECTIONS 
For the Insurance Companies 
JONES LAW BUILDING 
William A. McGuire, Manager, PITTSBURGH, PA 





TEXAS 





Malone Adjustment Company 


—General Adjusters— 
Territory— 
West Texas—New Mexico— 
Southeast Arizona and Mexico 
14th Floor, Bassett Tower 


El Paso, Texas 








Southwestern Adjustment Company 
Ata of Insurance Losses 
I Modern Coverage 
Mat P. Conley, op 
205 Two Republics — El Paso, Texas 


Office 
80 Gas & Electric. Bldg., Denver 
710 First Natl Bank Bidg., 
Albuquerque, N. M. 





WASHINGTON 





FRANK ALLYN, INC. 


Established 1915 

Mehlhorn Building Seattle 
Automobile, Casualty, Burglary, 

Inland Marine 
Branch Offices: Spokane, Tacoma, 
and Portland, Oregon 
Units in other Pacific Northwest 

Cities 


Aberdeen 


Service 
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INDEPENDENT 
ADJUSTERS 








WISCONSIN 


—_—_— 





Paul H. Rehfeld, President 
Earl N. Cannon, Vice-President 
Perry A. Sletteland, Secy. and Treas. 


REHFELD ADJUSTING CO. 
State Bank of Wisconsin Building 
Madison, Wisconsin 
Telephone: Badger 1621 








NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 


40 Broadway Phones-Broadway { 7 











eliminate all deviations. Members of the 
exchange declare that this schedule will 
place the agent at the mercy of dividend 
paving: ¢ ompanies. 


Fisher Agency Moves 


LOS ANGELES, Sept. 3.—The I. M. 
Fisher general agency of Los Angeles 
has moved its offices from 123 South 


Vermont avenue to the new Lion build 
ine at Wilshire boulevard and Catalina 
street, Los Angeles. The new building 
s named in honor of the Lion Assurance 
Corporation, of which I. M. Fisher is 
president. 


Gets Tom National 


LOS ANGELES, Sept. 3.—T. J. Kel- 
eher, vice-president and general manager 
~ the Pacific Southwest Insurance: 
\gency here, has announced the ap- 
pointment of his agency as general agent 
; California for the Texas National Fire 
of Galveston, which has applied for a 





Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City lire 
has developed until 
it is able to 
them completely 
and satisfactorily in 
all their insurance 
problems. 


serve 


“Writing fire, tor- 
nado, farm, auto- 


mobile, hail, tractor, 


aeroplane damage, 
customers’ goods, 


fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 











signs, merchandise 
sold under _ con- 
tract.” 


TWIN CITY 


Fire Insurance Company 


Minneapolis Minnesota 














license to operate in ‘California. The Pa- 
cific Southwest Insurance Agency is 
also California agent for the Pacific 
Southwest Underwriters of the Chicago 
Fire & Marine and the Presidential 
Fire & Marine as well as general agent 
in southern California for the Empir¢ 
Fire of New York. 


Advocate Self Insurance 


LOS ANGELES, Sept. 3—A 
mendation that the city of 
continue to carry its own 
accident liability insurance 
made to the city council by 
comnuttee. It is stated that the experi- 
the past year shows this will 
be cheaper than the purchase of insur 
ince. This action was required by the 
adoption of an act by the Legislature in 
1929 declaring that municipalities are 
uale fer accidents in which city vehicle 
and city drivers ere at fault. 


reconi- 
Los Angeles 
automobile 
has been 
the finance 


ence ot 


National Board Compeian in Mont. 


The National Board educational ad 
vertising program, which will be con 
ducted throughout the year in every 
daily newspaper in Montana, was 


started last week. Many Montana fire 
insurance agencies are tying in with this 
advertising campaign and lending their 
assistance to make it effective 
sible. 

The editors of the leading newspapers 
in Montana have expressed themselves 
editorially relative to this advertising 
campaign, commenting particularly on 
the decline of the average fire insurance 
rate in the United States. 


as pos 


Montana Hail Loss $150,000 


from a hailstorm at Billings, 
Mont., and vicinity may reach $150,000, 
C. W. Doherty, manager of the Great 
Western Sugar Co., estimates on the 
basis of reports to his office. The hail- 
storm swept over 10,000 acres, damaging 


Loss 


hay fields, beets and beans. 

Two churches in Billings reported 
$3,000 loss in broken windows, 250 
broken panes were counted in public 
school buildings, and the estimate of 
$30,000 loss in Billings included other 


shattered windows, broken 
tops and street lights. 

in the country adjoining Billings, re- 
ports indicated a loss of 2,000 acres of 
beets valued at $22,000; 4,500 acres of 
hay worth $25,000 and possibly 2,500 
acres of beans valued at $100,000. 


DeMille Agency Celebrates 


SEATTLE, WASH., Sept. 3—Mem- 
bers of the Charles B. DeMille general 


automobile 


agency celebrated the 31st anniversary 
of the entrance of Mr. DeMille into the 
insurance business. The agency now 
covers Washington, Oregon, Idaho, 
Montana and British Columbia with 
about 600 representatives. In the past 


ten years the agency’s premium writings 
have increased from $300,000 to nearly 
$2,000,000. 


San Jose Board Elects 


SAN JOSE, CAL., Sept. 3.—At a 
meeting of the San Jose Association of 
Insurance Agents, these officers were 
elected: Harold H. Shanley, president; 
Thornton D. Webster, vice-president; 
O. D. Baldwin, secretary-treasurer. 

M. R. Jolimay, retiring president, re- 
ported that the membership of the asso- 
ciation more than doubled the past year 
and the number of members of the state 
and National associations increased from 
13 to 22. 





Blue Goose Honors Mallalieu 


SAN FRANCISCO, Sept. 3.—More 
than 350 members of the San Francisco 
Blue Goose turned out to welcome W. 
E. Mallalieu, general manager of the 
National Board and past most loyal 
grand gander of the Blue Goose. He 
was introduced by Wallace Kelly, Pa- 
cific Coast manager of the Seaboard 
Fire & Marine. Dr. L. I. Hewes of the 
United States bureau of roads was prin- 
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SECURITY FIRE 
INSURANCE CoO. 


DAVENPORT, IOWA 


A COMPANY 
With Whom You Will Feel 
“AT HOME” 


~V. 


1883-1930 
SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 


Member of the Western Insurance Bureau (Incorporated) 











COSMOPOLITAN FIRE 
INSURANCE COMPANY 
92 William Street, New York City 
CAPITAL $1,000,000 


Surplus and Voluntary Reserve . . 
OFFICERS 


FRANK COHEN, 
Vice-President and Treasurer 


W. A. RATTELMAN, 


$1,508,043.98 


IRA A. SCHILLER, 
Chairman of the Board 


JAMES A. BLAINEY, 


President Vice-President 
PERCY F. BIGLIN, M. L. FITZPATRICK, 
Secretary Assistant Treasurer 








Organized 1867 
WHEELING FIRE INSURANCE CO. 
WHEELING, WEST VIRGINIA 
Capital $200,000.00 
Surplus to Policyholders $477,733.46 


Assets $979,014.91 


0. E. STRAUCH, Secy WM. V. FISCHER, Asst. Secy. FRED C. CAMPBELL, Special Agent 
SAFE SOLID SOUND 








GEO. M. EASLEY HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 
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CALIFORNIA 
Dinkelspiel & Dinkelspiel 


333 Montgomery St. . . . Garfield 8630 
14th Floor Pacific Sco Ca Bldg. 
inkelspiel David PP. Lener 


an Francisco, 
er Ms ed 
Dinbulepiel Alfred J. Stern 
John Woite, ae Hiram E. Casey 
All Phases of Litigation 





sociates 





CANADA 


A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 


MINNESOTA (Cont.) 





OHIO (Cont.) 





Oscar J. Putting 
Sixth Floor Reisch Building 
Springfield, Illinois 














Mehr & Mehr 


Barriesters & Solicitors 
Canadian Pacific Building 
Toronto, Ontario 
Ceunsel for National Surety Company, 
don Guarantee, & Accident Company 
and United States Casualty Co. 


Lon- 
ited 








FLORIDA 





BLACKWELL & GRAY 


CONGRESS BUILDING, MIAMI 

Casualty, Surety, Fire, and Life In- 

surance Litigation in Southern 
Florida 





GEORGIA 





Bryan and Middlebrooks 


Candier Bullding 


ATLANTA GEORGIA 
Shepard Bryan W. R. Tichenor 

Grover Middlebrooks W. Colquitt Carter 

Cha Middlebrooks 


Edward B. Everett, Jr. 
M. H. Meeks 


FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 





ILLINOIS 





Bradley, Harper & Kiggins 
33 South Clark St. 
Chicago, IIl. 


Insurance claims and litigation, all classes. 
Insurance a gt and legislative mat- 
ters, and general insurance counsel. 











Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 








EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 








JOHN E. CASSIDY 
ATTORNEY 


Facilities to attend Investigations, 
Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 








BROWN, HAY & STEPHEN 
714 First National Bank Bldg. 
SPRINGFIELD 





INDIANA 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
504-5 Meyer-Kiser Bank Building 
Indianapolis, Indiana 


Specially equipped to handle _ 
Investigations—Adjust ments—Litigation 











Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 


751-768 Consolidated Bldg. 
INDIANAPOLIS 








IOWA 





Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 
Miller, Miller & Miller 
Lawyers 
1316-1318 Equitable Building 
Des Moines 








Parrish, Cohen, Guthrie, 
Watters & Halloran 
Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 





KANSAS 





Ebright, Burch & Patterson 
Attorneys-at-Law 
Brown Building 
General Insurance, F 


Wichita 
and Surety 








Geoffrey P. Mahoney 


Attorney and Counselor 


631 Metropolitan Bank Building 
Minneapolis, Minnesota 








i 


| 
| 


KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 








ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bidg. Minneapolis 


—— 





MATHEWS & MATHEWS 
Attorneys At Law 
25 North Main Street 
DAYTON 














BUNDLIE KELLEY 
ST. PAUL 


Maintain department for adjust- 
ment and investigation of claims. 





DENMAN, MILLER & WALL 
TOLEDO 











ORR, STARK, KIDDER & FREEMAN 


11th Floor, Minnesota Bldg. 


WM. A. FINN 
ATTORNEY AT LAW 
General Insurance, Casualty & Surety Prac- 











Adjusters and Investigators sent to any 
place 


in the Northwest 


Security Bldg., 
Minneapolis 


Pioneer Building, 
St. Paul, Minn. 


ST. PAUL tice. Exceptional facilities for Investigations 
INSURANCE LITIGATION over entire State of Ohio. 
Investigations and Adjustments nnhenessaatesten oo 
SEXTON, MORDAUNT, KENNEDY Stamey J. Wie, een We'Shemater 
& CARROLL Serge REM Gerald P. Oocomenten 





NEW JERSEY 


Bank 
TOLEDO, OHIO 








- SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 


of C ce Bidg., Newark, N. J. 
Telephone 1140-1 Market 


Ch 3. 








Specialist in the Law on Breach of Warranty 


- 


OKLAHOMA 








—-- 


Rittenhouse, Lee, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 























OREGON 





Blackmer & Rittenhouse 


Attorneys-at-Law 


Klamath Falls, Oregon 
14-19 Loomis Bldg. 


General Insurance Practice 





SOUTH DAKOTA 





ire, Casualty 
Fe, for - -reme and and General Insurance Cases 
MICHIGAN NEW YORK 
INVESTIGATIONS — ADJUSTMENTS David F. Lee, David Levene, Edwin F. Verress 
INSURANCE, LITIGATION LEE, LEVENE & VERREAU 
G. WILSON GLOSTER TRIAL LAWYERS 
ATTORNEY AT LAW Binghamton, Now York 
a treet, dlntments nd gation srt om 
Walters, Carmichael & Head | (-— 
ters. chae ea 
(Formerly ~ oan C. Walters, and Walters ROBERT A. KRAMER 
& Hicks) 
ALL LINES Attorney and Counsellor at Law 
Represent panies Insurance Specialist 
924-28 Ford Bldg. Also facilities for investigation in Ohio, In- 
DETROIT diana, Kentucky and West Virginia 


704-5 First National Bank Building 


Cincinnati, Ohio 





DUNHAM & CHOLETTE 
ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 





MINNESOTA 





Mitchell, Gillette & Carmichael 
12th Floor, Alworth Bldg. 


Duluth 
Insurance Litigation 


Special etn for 
Investigations and Adjustments 














Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 


over Northern 
Guardian Bldg. CLEVELAND 





BAILEY & VOORHEES 


Charles O. Bailey (1860-1928) 
She 38. Veorhens” Face T. Woods, J 
ees ° . 
Theodore M. Bailey Bottum “ 
BAILEY-GLIDDEN BUILDING 


osw 
SIOUX FALLS, 
INSURANCE PRACTICE 





TENNESSEE 





RAYMOND C. CAMPBELL 
ATTORNEY 


Insurance litigation and daim work in any 
part of East Tennessee 
1-5 Post Office Bldg. 
Elizabethton, Tenn. 
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cipal speaker and was introduced by 
Ben Blow, field representative of the 
National Automobile Club. 





Valentine with Pacific National 


SAN FRANCISCO, Sept. 3.—L. E 
Best, formerly chief accountant with the 


C.. A. Colvin office, has succeeded A 
Valentine as chief accountant of the 
Pacific National Fire. 

Previous to his connection with the 


Colvin office, Mr. Best was with Crum 
& Forster. He is one of the 
of the Insurance Accountants Associa- 
tion, and has been president of the 
ciation for the past year. 


Insurance Men Address Chiefs 
SAN FRANCISCO, Sept. 3.—Several 


insurance men were on the 
the annual convention of the Pacific 
Coast Association of Fire Chiefs in Oak 
land this week. Jay W. Stevens, 
of the fire prevention bureau of the Na 
tional Board, arranged the educational 
program. John H. Schively, secretary 
of the Insurance Federation of Califor 
nia, gave an eloque nt eulogy at the me- 
morial exercises. Thos. R. Larke, man- 
ager for Rule & Sons in San Francisco, 
was also on the program. 

Frank J]. Agnew, 
the Fireman's 


asso 


assistant secretary of 
Fund, had charge of the 
banquet, assisted by Everett Northup of 
the Great American and Milton E. Pin 
ney of the America Fore group. 


Insurance Men on Charter Board 


Stephen Malatesta, member of the 
board of governors of the San Francisco 


E 
' 


| for the 


organizers | 


31 


of 


the 
years 


Angeles office of 
eattle for a number of 


.OS General 





Portland 0 ffice 


Colvin, Pacific 
Boston, Old 


Opened 
( & 


Coast manager 
Colony and Provi 
dence Washington, has opened Portland 
offices at 412 Failing building, with L. 
R. Centro in charge 


Wentworth Talks on Fire Waste 


SEATTLE, Wash., Sept Franklin 
H. Wentworth of Boston, managing di 
rector of National Fire Protection As- 
sociation, addressed some 600 members 
of the Seatthke chamber of commerce on 
“Fire Waste.” Addresses were also 
| given at Vancouver, B. C Spokane, 


program for | 


chief | 
| fronted with its driest season since 





Portland and San Francisco. 


Montana Water Supply Sufficient 
BUTTE, MONT.., 


Montana has this 


Sept 
summer 


Although 
been con 
1919, 
it appears that the water supply in most 
of the streams has reached its low mark 
without real serious effect. Water for 
domestic and fire fighting purposes has 
been sufficient to take care of the de 
mands, although a number of cities re 
stricted sprinkling of lawns and gardens 


Washington Meeting Held 
Members 


ory 
terly 


ot 
Committee 


the Washington Advis- 
held their regular quar- 
meeting in Seattle Tuesday The 
newly appointed contact committee of 
the Insurance Agents’ of Wash 
ington attended 


La ague 

















Insurance Brokers Exchange, has been Reduce Idaho State Insurance 
elected a member of the Freeholders The Idaho state board of education 
Board of San Francisco. Francis V.|has decided to reduce insurance on fire 
Keesling, vice-president and general] proof buildings at ithe various educa- 
counsel of the West Coast Life, has | tional institutions from 90 percent of ac 
also been elected a member of this | tual value to the amount of damage fire 
board, which has as its purpose the | might do to furnishings and interior im- 
drafting of a new charter for San Fran- | provements. Full insurance will be car 
cisco. ried on buildings not fireproof 
Opens Los Angeles Branch Montana Rulings Made 
LOS ANGELES, Sept. The According to recent ruling in Mon 
3rodie-Heebner-Norton, Inc., general | tana inactive agencies must be licensed, 
egency ot San Francisco has opened a| periods of elimination must be set out 
Los Angeles branch in charge of K. G.! on both the filing back and face of the 
Lee and H. B. Stratton, with offices in| policy, names of policies must be ap 
the Western Pacific building. Messrs.| propriate, and non-cancellable disability 
j.ee and Stratton were formerly with the ' volicy must be clearly defined 
| 
| a) r a) 
| EASTERN STATES ACTIVITIES 
7 i i 
Original Settlement Stands |‘!'s action. The defendant by way of 
| defense me up a mutual mistake, alleg 
oi ‘ ing that the tenant represented to it that 
Stops Payment on $75,000 Claim Set- | these repairs were essential 
tlement Check When Repairs Cost | The court held that the defendant in 
|} Surance company ta to show any 1ssuc 
nl 7,500 
Only $37, misrepresentatior mutual mistake 
—— | The damage were perceptible and ap 
The appellate division of the vy | parent and were seen by tthe defendant 
York supreme court has ruled on an in It was also held that the insurance 
teresting case regarding the agp f | company had an obligation under it 
ihe insured to repair a building after it policy either to repair the damage itself 
was damaged by fire and upon which the | or compensate the assured therefor rhe 
insurance company had paid a clain |} defendant insurance company cho ) 
The plaintiff is a lessee aaiine a ‘fons pay the damage The amount of "(ee 
term lease of certain real property. By | damage having been agreed upon, there 
the terms of this lease the plaintiff wae was no obligation under the policy on 
required to keep the building insured | € Part ol the p plaintiff to make the re 
against damace by fire for the benefit | | a \ny dispute betwees - phate 
of the landlord. In the event of part al | ind the mortgages the tenant wou 
1 c 5 " : not create a right which did not other 
damage the plaintiff was required to| 
eae x tr : ; i wise exist in the irance mpany 
make the necessary repairs at its own | : 
: , Order denying the motion f summary 
expense but, non completion, the land- | , 
. 7 | judgement reversed Mojac Finance Co 
lord was required to pay to the tenant } al 
. lv Waterside Holding Corporation et 
such moneys as might be received by} 3) + 
1 : ipreme ct. app. div. ist Dept. N. Y. 
the landlord upon the policy in question . 
The amount of the insurance was set | 3 
tled with the insurance company, which | Announce Massachusetts Date 
issued its check for $75,000. The check| BOSTON, Sept President Roscoe 
was not deposited and not returned to) kK Noble announces the annual meeting 
the insurance company for some months | of the Massachusetts Association of In 
and thereupon the insurance company | surance Agents will be held at the Hotel 
made a reinspection and ascertained that! Statler in Boston Oct. 21 
in its opinion certain repairs had been aeeett 
2 . 1c -T . , [aC , ° 
made which would reasonably cost only New Jersey Agents Meeting 
$37,500 and that the property had not - 
been restored to its original condition The annual meeting of the New Jer- 
It therefor stopped payment on the | sey Association of Fire Underwriters, 
check, and the plaintiff-tenant brought | the local agents’ association, will be held 








at the Hotel Plaza, Jersey City, Sept. 
17 \mong the invited speakers are 
William Quaid, vice-president Southern 
Fire, E. J. Schofield, vice-president 
Globe Indemnity, and Secretary W. H. 
Bennett of the National Association of 
Insurance Agents. 


E. L. Allen Dies Suddenly 


Edward L. Allen, Scranton, Pa., pub- 
lic insurance adjuster, was suddenly 
stricken with a heart attack while sitting 
in the board room of a brokerage estab- 
lishment, and died instantly before nred- 
ical aid could arrive. He had actively 
operated an insurance adjusting business 
tor 13 


vears. 


Reorganize New Haven Agency 


NEW HAVEN, CONN., Sept. 3.— 
Charles F. McNeil has been named pres- 
ident of V. F. McNeil & Co. agency, 


succeed-ng his father, the late V. F. Mc- 
Neil Thomas A. Sturgess has become 
a vice-president, succeeding Charles Mc- 


Neil. 


Maryland Blue Goose Outing 


BALTIMORE, Sept The annual out- 
ing of Chesapeake Blue Goose will be 
held Sept. 6 Roy Rhule is chairman of 
the committee on arrangements, About 
60 members will attend 

Henry L. Rose, adjuster, will represent 
the pond at the grand nest meeting. 


Gets the General Schuyler 


The Squire Company, 11 Raymond 
boulevard, Newark, has been appointed 
generalt agent of the Schuyler Fire of 


Albany for New Jersey 


Eastern Notes 


The Mutual Fire of Maryland will 
open its new home office in Belair, Md., 
a few miles from Baltimore, Saturday 

Dexter P. Rumsey, president of the 
genera insurance firm of Dexter P 


THE NATIONAL 





Will Preside 








JAMES L. CASE 


James L. Case of Norwich, Conn., for- 
mer president of the National Associa- 
tion of Insurance Agents, will be toast- 
master at the banquet at the close of 
Connecticut Insurance Day at Hartford 
next Tuesday evening. Mr. Case is one 
of the best known local agents in the 
country. He is general chairman of the 
committee on arrangements for Con- 
necticut Insurance Day and will preside 
over the business sessions. 


Rumsey & Co., Buffalo, 
a director of the Marine 
ing chain of that city. 
Charles A. Slee, 63, prominent 
ance agent of Marblehead, Mass., 
the past week following a short 
He had been prominent in local 


elected 
bank- 


has been 


Midland 


insur- 
died 

illness 

affairs 
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New Finance Form Hits Snag 


One Company Cites Agreement Against 
Shaving Commissions on This 
Class of Business 


Because of strenuous objections on 
the part of company, the commis- 
sion reduction on minor finance accounts 
proposed by the National Automobile 
Underwriters’ Association has not been 
promulgated. The proposal is to pay 25 
per cent commissions and allow the 1n- 
sured 10 per cent credit for fulfilling cer- 
tain conditions, especially in the admin- 
istration of the finance account. 

The protesting company has entered 
the objection that it joined the National 
\utomobile Underwriters’ Association 
on the condition that the 35 per cent 
commission allowance on finance = ac- 
counts not be disturbed. This company 
has steadfastly declined to compromise 
or to recede from its position, and the 
new form, which it was expected would 
be put into effect on September 1, has 
not yet been sanctioned. 

Last spring the National Automobile 
Underwriters’ Association bulletined its 
members that September 1 would be the 
deadline for revising all minor finance 
accounts to conform with the rates and 
forms of the National association. In- 
asmuch as the new form, providing for 
a 10 per cent reduction in rates, with a 
25 per cent commission, is still in dis- 
pute, the September 1 deadline is not 
heeded 


one 


John H. Scehively, secretary of the In- 
surance Federation of California, will 
be the principal speaker before the Oak- 
land chamber of commerce Sept. 5, when 
that organization will devote its regular 
luncheon meeting to the cause of fire 
prevention, 


Lampsons Auto Coverages 


W. ©. Woods 


Automobile Insurance Menu Which 


of Houston Prepares 


Provides Much Amusement 
Much amusement was afforded Tex- 
ans recently when W. O. Woods of 


John R. Young & Co. of Houston dis- 
tributed what he called an automobile 


menu card entitled “Is It Coming to 
This in the Automobile Insurance Busi- 
ness?” The menu card was distributed 


at the time of a hearing on automobile 
insurance before the Texas department. 

Mr. Woods’ brochure satirizes the cur- 
rent tendency of carriers to issue a 
wider assortment of automobile en- 
dorsements. W. R. Ruegnitz, secretary 
Automobile Superintendents Club of 
Chicago, has mailed copies of these 
menu cards to his colleagues. 

SOUPS (gravy) is the first item on 
the dinner. Under this course is listed 
special furniture warehouse man suspen- 
sion endorsement—(other interests can 
apply); loss of use, theft policy; guest 
claim coverage. 


Variety of Cocktails 


COCKTAILS: Country club, hotel 
and school bus endorsements; special 
age limits endorsement; hold-up rider 


for roadway parking; cradle snatching 
endorsement; driverless car coverage; 
single interest collision; wrongful con- 
version or secretion coverage; pistol- 
toting endorsement. 

ENTREES, Ready to drive (real meat 
in the cocoanut); public liability, 50 per- 
cent retention collision; non-ownership 
automobile liability; property damage; 
fire and theft, restricted or unrestricted; 
actual value policy. 

VEGETABLES (Variety is the spice 
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of life): Full collision and the various 
deductibles up to $250; auto homes en- 
dorsement. 

ARMORED CAR COVERAGE 
(Chicago and elsewhere): Plate glass 
coverage, employer's liability, tornado, 
riot and water damage; aircraft damage; 
drive other car endorsements hired car 
endorsements; trailer endorsement; 
tractor special; police patrol coverage. 
Arches 


Fallen Endorsement 


PASTRY, DESSERTS, ETC.: Vaca- 
tion endorsements, including golfer’s 
liability, flood and rising water, fallen 
aircraft (as well as arches), towing ser- 
vice, special personal accident, special 
excess limit during vacation period; 
Mexican coverage endorsements; special 
marriage policy endorsement; road ser- 
endorsement. 

BEVERAGES: Confiscation endorse- 


vice 


ment—loss of liquor coverage; parking 
lot privileges; motorcycle cop’s retainers; 
color blind elimination endorsement; 
undertaker’s car endorsement; bail 
bonds; hearse riders; ambulance cover- 
age. 

Note: Interested motorists should 


ask about the special Mann act automo- 
bile endorsement. It covers any place 
in the United States and Canada. 


Law to Make Inspection of 
Autcs Compulsary Is Urged 


The commissioner of motor vehicles 
for New Hampshire, John F. Griffin, 
states that he favors legislation for com- 
pulsory inspection of motor vehicles at 
least once each year. He was prompted 
in this declaration, he said, by the “Save 
a Life Campaign” which started in New 
Hampshire and other New England 
states Aug. 1. 

Brakes, lights and steering mechanism 
are the most important safety devices 
on the automobile, Mr. Griffin” said. 
“Periodic inspections will serve to elim- 
inate automobiles that are a menace not 
only to the safety of the driver but to 
others,” Mr. Griffin said. 

“If an autoist objects to having his 
car inspected, he should not complain if 
his right to use the road is taken away 
from him.” 


Decision on Cancellation 


Plaintiff sent a letter to defendant can- 
celling policy. Before the letter was re- 
ceived, the truck covered by the policy 
was destroved by fire. Held that can- 
cellation did not take effect until the let- 


ter reached the insurer and _ plaintiff 
could recover. Wagner & Erling Com- 
pany v. Fort Dearborn Casualty Under- 
writers. (Sup. Ct. S. D.) 


Old Trails Claim Manager 


Henry M. Schneider has been ap- 
pointed claim department manager for 
the Old Trails of Indianapolis, succeed 
ing B. W. Balay, who is secretary and 
auditor. The Old Trails was recently 
organized in a merger of the Old Trails 


\utomobile, the Oak Automobile and 
the National Automobile & Casualty 
of Memphis. Mr. Schneider has been 


active in automobile and insurance work 
for 20 vears. 


Seek Salesman in Iowa 


Deputy sheriffs and detectives are 
seeking a salesman in Sioux City, Ia., 


alleged to be selling fraudulent auto- 
mobile insurance. Information was filed 
by R. Van Osbree, a victim. He said 


the man represented himself as a rep- 


resentative of the National Automobile 
Association of Omaha. The salesman 
said the policy which Van Osbree 


bought covered property damage, colli- 
sion and liability. The receipt given 
Van Osbree states that it does not cover 
the above contingencies and Van Osbree 
has not received the policy. 

The salesman gave his name as D. J. 
Blue and he was accompanied by a man 
who claimed to be with the 


company 
as claim agent. 
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State Carrier Not Bothering 


Stock Companies Unconcerned Over 
Competition of Hail Mutual Con- 
trolled by Colorado 


DENVER, Sept. 3.—Development of 
a state-controlled hail mutual, which 
wrote considerably more than $100,000 
hail premiums in Colorado this year and 
seems likely to have a very satisfactory 
loss ratio for the year, is not causing any 
worry to stock companies. Their losses 
also are running low this year, but they 
point out that success of the new ven- 
ture can not be predicated on one or two 
years’ results. 

Old-timers in the hail insurance field 
here declare that over a 15-year period 
Colorado will show the highest loss ratio 
on hail business of any section of the 
Anrerican continent, not even excluding 
the prairie provinces of Canada, where 
companies writing hail insurance have 
several times paid out more in losses 
than they have received in premiums 

Acceptances Cut Down 


Hail business used to be one of the 
major lines in the mountain field, but the 
companies that are still writing it have 
cut down their acceptances more and 
more sharply until it no longer cuts any 
great figure in the premium volume as a 
whole. Rate raises were found to be 
useless, as they simply drove out the 
more desirable risks and left the compa- 
nies with those which they would rather 
not have. 

Hail underwriters believe that the 
state experiment is bound to come to 
grief in the course of three or four years, 
as one of the bad years which have been 
so numerous in the past would wipe out 
any accumulations from two or three 
good years and force it either to quit or 
adopt a rate level which would bring on 
the same situation that the stock com- 
panies have been trying to avoid. 


Principally on Wheat 


Wheat is still the crop on which the 
bulk of the hail insurance is written, with 
a fair amount on corn and other grain 
crops and considerable on melons in the 
Rocky Ford district. Growers of lettuce, 
celery and similar produce, which does 
especially well in some of the higher 
mountain valleys, also have purchased 
more or less hail insurance at times, but 
the market for the product is so uncer- 
tain that it has caused many ef them to 
abandon that field, which is not in any 
event a large premium producer. 





Adopt Installment Plan 


DENVER, Sept. 3.—Announcement 
has been made by Cobb, Miller & Steb- 
bins, general agents, that they will ac- 
cept business with payment of premiums 
on the installment plan. ‘We have dis- 
cussed the matter with one of the 
oldest finance companies in Denver,” 
the announcement said, “who are much 
interested in extending such service to 
local agents, and which has ample 
financial strength and sound business 
management. 

“Large purchasers of insurance will 
in this way be able to write all of their 
fire, burglary, public liability, plate 
glass, workmen’s compensation § and 
other lines at one time and not be ob- 
liged to advance the premium. We in- 
vite inquiries.” 


Colorado Notes 


Leonard Stebbins, of 
States Agency Co., 
at Mercy hospital 
appendicitis. 

Frederic Williams, 
Rocky Mountain Fire Underwriters As- 
sociation, went to a Denver hospital 
Saturday to be operated upon for re- 
moval of his tonsils. 


the Mountain 
Denver, is recovering 
from an operation for 


secretary of the 





XUM 





YUM 


The National Underwriter 





September 4, 1930 


CASUALTY AND SURETY SECTION. 


Thirty-three 


Page 





Contract Rates 
Will Be Issue 


Two Parties Are Found in the 
Ranks of the Surety 
Association 


CLASH IS SEEN 


SHARP 


One Element Is Contending for the $1 
Charge on All Sorts of 
Work 


NEW YORK, Sept. 
meeting of the Surety Underwriters As- 


3.—The October 


sociation of America promises to be a 


lively one as many company officials 


predict that the issue of reducing con- 


tract bond rates from $1.50 to $1 will 
come up. In meetings of the past this 
‘ssue has arisen. There is an element 


in the organization that is very insistent 
that the cleaver be used. A number of 
the old, substantial members represent- 
ing companies having a large contract 
bond business with a wide experience 
declare that such a move would be un- 
fcrtunate. 


Declare Experience Is Not Favorable 


They contend that the experience does 
not justify a change in rates. They point 
out that on a number of classes of con- 
tract bonds the rate has already been 
put at 1 percent but to put all classes on 
that level they claim would be disas- 
trous. Some of these companies find 
that so far this year their loss ratio runs 
about 58 percent. They say that it is 
very easy to decrease rates but after 
such action has been taken and the folly 
of it is discovered it is almost impossible 
to get rates where they once were. The 
public would be against it. 

Underpinning Would Be Weakened 

These companies say that there are 
certain classes of contract bonds that 


cen be written at $1 without great haz- 
ard. They have not opposed an action of 


this kind. In reviewing the contract 
bond situation some of the executives 
say that disastrous failures have come 


to contractors that were supposedly A1. 
To cut down the premiums one-third, 
these officials say, would seriously weak- 
en the underpinnin’s. Therefore, very 
sharp opposition has arisen on part of 
seme of the larger and older companies 
to any attemst to ferce a rate reduction. 
Competition of Outsiders 


Notwithstanding the impasse of these 
companies, the element seeking the re- 
duction is rather militant and outspoken. 
\ttention is called to the fact that the 
$1.50 rate was a war measure, put into 
effect when war was declared and the 
hazards were wneertain. They declare 
that it is time to return to the $1 rate. 
Furthermore they contend that the com- 
panies outside the Surety Association 
are making great inroads, especially the 
Seaboard Surety, United States Guaran- 
tee, Commonwealth Casualty, Ohio Cas- 





Industrial Insurers’ Card 
Has Attractive Features 


DR. FISHBEIN IS SCHEDULED 


President Kendall Arranges for Appear- 
ance of Headliners in Sick and 
Accident Field 


President George R. Kendall of the 
Industrial Insurers’ Conference has ar- 
ranged for what promises to be an ex- 
ceptionally valuable program, covering 
systematically the important and prac- 
tical problems of the business, for the 
sessions of the conference to be con- 
ducted at the Edgewater Beach hotel, 
Chicago, Sept. 17-19. 

The first day’s session will be occu- 
pied with numerous committee reports, 
and an address by Dr. Morris Fishbein, 
the famous editor of the “Journal” of the 
American Medical Association. Dr. 
Fishbein is a lecturer with positive opin- 
ions, interesting delivery, and a wealth 
of information. His address should be 
an important feature of the conference. 

“Bulletins and Sales Folders as a Help 


During Special Efforts” is the title of 
the address to be delivered by William 
J. Bradley, publicity manager, Home 


Life of America, while President C. A. 
Craig of the National Life & Accident of 
Nashville will discuss “Building an Or- 
ganization.” James F. Ramey, secre- 
tary, Washington Fidelity National, will 
discuss “Elimination of First Week Dis- 
ability,” and the discussion on this topic 
will be led by A. D. Johnson, secretary, 
United of Chicago 
Dobbs and Peebles to Talk 


“Salary ‘Contracts vs. Commission and 
Times Contract,” is the subject assigned 
to H. T. Dobbs, vice-president, Indus- 
trial Life & Health of Atlanta. F. J. 
Peebles, comptroller, Life & Casualty 
of Nashville, will address the conference 
on “Home Office Records as an Aid in 
Field Management,’ while Peyton 
Jones, secretary, Bankers’ Life & Health 
of Macon, will discuss “Claim Associa- 
tions.” 

“The Next Ten Years of Industrial 
Sick and Accident Business” is scheduled 
for round-table discussion during the ex- 
ecutive session, which will conclude the 
conference. 

P,. L. Hay, president, Bankers’ Life & 
Health, will deliver the report on cre- 
dentials; H. A. Bartholomew, president, 
Continental Life of Washington, D. C., 


will report on the conference commit- 
tee; Frank J. Walker, president, Ken- 
tucky Central Life & Accident, griev- 


ance committee; G. W. Mumford, secre- 


tary, Home Security Life of Durham, 
N. C., secretary-treasurer; A, D. John- 
son, membership: D. W. Reed, vice- 


president, Pilot Life, auditing; P. M. 
Estes, general counsel Life & Casualty 
of Nashville, law, and W. R. Lathrop, 
secretary, Southern Life & Health, ad- 
vertising. 


ualty, Inland Bonding of South Bend, 
Ind, and some other companies that are 
picking desirable contractors and offer- 
ing a lower rate. In some cases where 
the association companies have been 
writing at the $1 rate the outsiders have 
gone below that. More conservatives are 
(CONTINUED ON PAGE 42) 





Auto Liability Schedule 


Brings Massachusetts Row 


WILL HOLD PUBLIC HEARING 
Commissioner Brown’s 6 Percent In- 
crease Proposal Draws Protest 
from Politicians 


Commissioner Brown of Massachu 
setts has called a public hearing for next 
Monday on the schedule of rates and 
classifications which has been proposed 


for automobile hability insurance under 
the Massachusetts compulsory law for 
1931 The tentative schedule may be 


changed if evidence presented at the 
public hearing and subsequent investiga 
tion justify. 

The tentative schedule, according to 
an announcement by Commissioner 
Brown represents on the average an in 
f about 6 rhe 


crease ol percent. com 
panies requested an aggregate increase 
of more than 30 percent over the 1930 
rate tor passenger cars and substantial 
increases for other types | 
The tentative rates have provoked 
much criticism on part of politicians 


Mayor Curley of Boston has instructed 
the corporation counsel to enter strenu- 
ous protest to the proposed increase for 
Boston. A number of legislators threaten 
to sponsor legislation calling for a state 
fund 


Fuller in Criticism 


Former Governor Fuller offered a 
radical suggestion. “The new automo- 
bile insurance rates projected for Mas 


sachusetts are too high and decidedly 
inequitable, but such inequalities will 
continue until the law is changed and 
the rates based on the accident record 
of the individual driver,” he said 


The governor, under whom the resig 
nation of his insurance commissioner 
was forced because of the latter’s refusal 
to promulgate lower rates two years ago, 
then went on to explain: 

“What they should do is work out a 
system for apportioning the rates ac- 
cording to a driver’s ability to drive and 
his record for accidents. This would 
naturally take trouble, time and 
bookkeeping, but the system may as well 
be started now as any time. The in- 
justice of the present system is apparent 
when we consider that a good driver 
may live in a zone where the accident 
frequency is extremely high. He may 
have no accidents, but he will neverthe- 
less be charged according to the number 
of accidents another man may have. 


some 


Reckless Driver Favored 


“On the other hand, a reckless driver 
may live in a zone where there are few 
accidents and the insurance rates are 
correspondingly low. He may have any 
number of accidents, yet he will pay for 
his insurance as though he were a sure 
and careful driver. 

“You'll hear a great deal of criticism 
of the compulsory insurance law all over 
the country from people who can see 
but one side of the case. But it stands 
to reason that it is the only means of 
protecting the driver in personal injury 
liability. All other means are side 
stepped and avoided by technicalities. 
This one cannot be.” 

In announcing the tentative schedule 
Commissioner Brown pointed out that 

(CONTINUED ON PAGE 42) 





Strikes Hard at 
Outside Factors 


Chicago Insurance Brokers’ Asso- 
ciation Is Making Effective, 
Militant Fight 


RESULTS GRATIFYING 


Insurance Business for Insurance Men 
Is the Slogan of this Aggressive 
Organization 


Brokers \s 


The Chicago li 


surance so- 
ciation in making a strenuous and per 
sistent fight against outside interests 
engaging in insurance has won notable 
recognition all over the country Che 
members feel that the shoemaker should 
stick to his own last and the farmer to 
his plow. A few months ago the Chicago 
Brokers Association found that the na 
tional florists body was about to com- 
plete a contract whereby all members 
could get their insurance at 10 percent 
less than they were paying provided it 
went through one channel. They found 
that a Chicago broker was back of the 
scheme who was not a member of the 


giving a rebate of 10 
kind of insurance 


Back 


association, he 
percent on any 


Got Florists to Track 


The Chicago Brokers Association im 
mediately took up the matter with the 
officers of the florists association and 


made it known that if this contract were 
carried out, insurance brokers all 
the country would be notified and un 
doubtedly, therefore, florists outside of 
the association would be patronized by 
insurance men. This led to the 
lation of the contract. 

The brokers are leading an 
against cleaners and dyers that 
customers a few cents more on 
piece of work in order to help pay for 
the insurance, notwithstanding the fact 
that customers may carry a_ personal 
effects floater which covers their goods 


over 


cancel- 


attack 
charge 
each 


outside of their residences. In many 
cases storage warehouses are granting 
certificates of an insurance nature. The 


storage of tur coats carries with it in 


surance protection and the customer is 


charged for it. The point is made by 
the custodian that insurance costs less 
in this form than it otherwise would if 


the customer got it direct. The brokers 


are also much 


very opposed to news- 
papers offering life and accident insur- 
ance to subscribers, they taking the 
ground that insurance should be sold 


entirely by insurance men. 
Want Restrictive Legislation 


The brokers hope to get legislation 
that will prohibit entirely the writing of 


insurance through these outside con- 
cerns. The brokers declare that they 
are fast heading toward a national or- 


ganization whereby brokers will be allied 
throughout the country and their influ- 
ence will be more formidable. 
The Chicago jrokers Association 
(CONTINUED ON PAGE 42) 








34 CASUALTY 
New Talking Point Given in 
Michigan Mutual Decision 


INSURED HAS NO PROTECTION 


Cooperative Not Liable for Accident 
When Wife Without 


License Is at Wheel 


Driver's 


LANSING, Mich., Sept. 3 
the Michigan agents who are giving the 
state’s specialty companies stiff compe 
tition in the automobile field have been 
provided with a new talking point by a 


Some of 


recent decision of the Muskegon circuit 
court, in a case involving the Citizens 
Mutual of Howell, one of the largest 


writers of auto business in the state 


The mutual, it develops, contested a 
claim based on a $1,500 judgment 
against its insured on the ground that 
the policyholder had forfeited his cov- 
erage by allowing his wife to drive 
while she did not have a driver's li 
cense \, provision in the policy re 
quired that the insured car must al 
ways be driven by a licensed driver to 
keep the insurance in force was cited 
and Judge John Vanderwerp held with 
the mutual that it was not liable under 


such circumstances 
Garnishee Action 
The case in which the decision was 


rendered was a garnishee action against 


the mutual following affirmation of a 
judgment against Newton and Tillie 
Hilliard by the supreme court. Audora 
Latch, who brought suit following an 
accident which it was claimed = was 
caused by the inexperience of Mrs. Hil- 
liard, had won the judgment and sue 
cessfully pressed her claim when the 
case was appealed. When payment was 
not forthcoming from the  Hilliards, 
suit was started against ‘the mutual in- 
surer as garnishee defendant. The 
court's holding now leaves the insured 
couple without protection from the 


judgment, and if they are unable to pay 


it, the injured third party will not be 
able to collect any damages. 
Waived Technical Provision 
The circumstances of the case, stock 


company agents say, would never be re 
hed upon by stock carrier in order 
to avoid responsibility. They point out 
that the mutual, in insuring the couple, 
virtually waived the technical provision 
in the policy if no inquiry was made as 
to whether both Mr. and Mrs, Hilliard 
were licensed drivers. It is further point- 
ed out that the Michigan law 
issuance of driver's licenses provides 
that the shall have driven a car 
for a designated mileage before a license 
shall issue. Unless drivers obtained their 
experience outside the state, it 1s there 
fore cited, no person could legally qual- 
ify for a heense and, under such provi- 
sions as those in the mutual policy, any 


any 


governing 


novice 


auto-owner permitting use of his car 
for such a purpose would immediately 
forfeit his insurance 


Has Capital Increase Plan 


Under the plan for increasing the cap 
ital of the Equitable Casualty & Surety, 
the new stock is to be paid for and 
issued on Sept. 15 and the rights of the 
present stockholders to subscribe at par 


will expire on Sept. 10. Capital is to 
be increased from $650,000 to $975,000, 
There is being issued 65,000 new shares 
it $5 par value Present shareholders 
ive the right to subscribe to one new 
hare at par for each two shares now 
held 
Clifford on Western Trip 

FE. A. Clifford, superintendent of agen- 
cies for the American Credit Indemnity 
of New York, is making a tour of offices 
n the west. Plans are under way for 
an expansion of the Kansas City offices 


under R. S. Ne 


lson, general agent. 
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General Chairman 











WILLIAM BROSMITH 


William BroSmith, vice-president and 
general counsel of the Travelers, is gen- 
eral chairman of the committee on 
arrangements for the annual meeting 
of the National Convention of Insur- 
ance Commissioners to be held in Hart- 
ford, Sept. 8. Mr. BroSmith’s com- 
mittee composed of leading executives 
of New England insurance companies 
has mapped out a program of entertain- 
ment that is unequaled in the annals 
of the commissioners’ meetings, Mr. 
BroSmith is a veteran in the insurance 
cause. He is widely known to the fra- 
ternity. 


Win London Trip 


KANSAS CITY, MO., Sept. 3. 
result of making the 
volume of business over eight other 
agencies the first half of the year 
as compared to 1929, a member of the 
firm of R, B. Jones & Sons, not vet 
named, and Glen W. Logan, agent, will 
go to London as guests of the 
ployers Liability. Mr. Logan's 


As a 
greatest gain in 


tor 


Em- 
gain 





was 284 per cent. Chicago, Indianapolis, | 


Cincinnati, San Francisco, Baltimore, 
Oklahoma City and Detroit agencies 
were competitors of the Jones agency. 
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Completed Program for the 
Safety Congress Meeting 


AUTOMOBILE ACCIDENTS UP 


Number of Men Interested in the Sub- 
ject Will Take Part in the 
Program 


The completed program for the Safety 
Congress at Pittsburgh, Sept. 29-Oct. 3, 
has been isswed under the auspices of the 
National Safety Council. Dr. L. I, Dub- 
lin of the Metropolitan Life is chairman 
of the statistics section and will have a 
prominent part on the program. He will 
speak at the first general session on “One 
Hundred Thousand Deaths.” Dr. Dub- 
lin will preside as chairman of the sta- 
tistics section Tuesday afternoon when 
automobile accidents will be discussed. 
At that session Shippen Lewis of Phila- 
delphia will speak for the committee to 
study compensation for automobile acci- 
dents, on “Direct Cost of Motor Vehicle 
Accidents.” Dr. Alfred J. Locka of the 
Metropolitan Life head office will speak 
on “Many Losses to Dependents of Per- 
Killed in Automobile Accidents.” 
Harold R. Gordon of Chicago, executive 
secretary of the Health & Accident Un- 
derwriters Conference, will speak on 
“Disability Costs for Motor Vehicle Ac- 
cidents.” C. J. Haugh of the National 
Bureau of Casualty & Surety Underwrit- 
will speak on “Property Damage 
Cost of Motor Vehicle Accidents.” A. 
W. Whitney, associate general manager 
of the National Bureau of Casualty & 
Surety Underwriters, is vice-chairman in 
charge of the education division. 


sons 


ers 


Hold Hearings Soon 
PHILADELPHIA, Sept. 3. — The 


first hearings of the arbitration commit- 
tee of the Bureau Claims Association, 
formed several months ago to adjust 
claims, prorate losses and make adjust- 
ments when two or more companies are 
involved in the same loss, will be held 
in about ten days. 

Wilbur F. Whittle, chairman of the 
committee, said yesterday that eight 
cases had been docketed for early hear- 
ings but only three would be heard at 
the September meeting. The delay in 
an early docketing of the remaining five 
cases is attributed to the committee rule 
allowing interested parties 15 days to 
file their answers to case brought before 


| the group for arbitration. 








Fidelity Expert Explains How to Sell 








One of the strongest arguments for 
fidelity and surety bonds is that they 
represent the only method of budgeting 
financial losses due to unexpected dis- 
aster or catastrophe, by means of which 
business houses can for a fixed yearly 
cost of half of 1 percent of yearly turn- 
over or sales completely guard against 
losses which otherwise might result in 
bankruptey, L. H. Stubbs of L. H. 
Stubbs & Co., general agents and brok- 
ers of Cedar Rapids, Ia., states. Mr. 
Stubbs is one of the recognized author 
ities in this country on fidelity and 
surety 

Not Seld on Cold Canvass 


he discusses 


business. 


This week 
getting this 
ence that it 
canvass tor 


methods of 
It is his experi 
not pay to make cold 
fidelity bonds, but rather, 
he says, if any canvass is made at all 
it should be a “hot” one. “Prospects 
are the easiest thing in the world to 
find,’ he says. “You can do it from 
a telephone book, a roster from the dif- 
ferent lodges, and so forth, which can 
be done by your stenographer or book- 
keeper—but they are usually no good. 
It is my experience that direct mail 
solicitation or advertising in local news- 
papers does not do much, if any, good.” 

Mr Stubbs there is 


does 


says only one 


| 





argument to use, and 
protection is needed. 
business he newspaper stories of 
fidelity but only indirectly by 
referring to them and not by exhibiting 
the clippings, as he finds that prospects 
read them. 


Will Not 


that is that the 
In canvassing this 
uses 


losses 


Trade on Fear 


He does not make direct and imme- 
diate use of an outstanding defalcation 
or embezzlement as the basis of a drive 
for fidelity bonds, as he considers that 
this would be working on fear rather 
than on business principles. 

The principal requisite for a solicitor 
of fidelity bonds is that he should thor- 
oughly understand them, be able to ex- 
plain them to his prospects and believe 
in them himself, Mr. Stubbs says. He 
finds under-insurance an ever present 
evil, but in his case he tries at the first 
solicitation to impress on the prospect 
the fact that if he is going to buy any 
bonds at all they should be of suffi- 
cient to cover a disastrous loss. 

Mr. Stubbs finds that there are some 
of business men that yield to 
argument more readily than others. 
This depends to some extent on local- 
ity and is a matter that must be worked 
out individually by each producer ac- 
cording to his own experience. 


size 


¢ lasses 
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Texas Commissioners Study 
Contracts of Reciprocals 


TO TAKE LEGISLATIVE ACTION 


Commissioner Tarver Says Lumber- 


men’s Reciprocal’s Practice of Giving 
Special Rates Weakens Concerns 


AUSTIN, TEX., Sept. 3.—Examiners 
of the Texas board of insurance com- 
missioners are placing emphasis upon 
the inspection of contracts of reciprocals 
licensed in Texas following the collapse 
of the Lumbermen’s Reciprocal and the 
Security Union of Houston because of 
special contracts for workmen’s compen- 
sation insurance with several large oil 
companies, Commissioner W. A. Tarver 
has announced. 


Weaken Company 


Special contracts of the nature of 
those entered into by the two companies 
mentioned have the effect of weakening 
a company, Commissioner Tarver said. 
The contracts of this nature offer insur- 
ance at cost to the few large companies 
with the view of the increased volume 
stimulating business and producing other 
policies that will give the company the 
needed profit. The ultimate effect is, 
Commissioner Tarver said, that the com 
panies are spurred to greater efforts and 
are induced to accept dubious risks, thus 
resulting in loss to the insurance carrier. 


Investigate Reciprocals 


While there are no other reciprocals 
in Texas facing a collapse as did the 
Lumbermen’s Reciprocal at this time, 
Commissioner ‘Tarver said that. this 
phase of their activities would be thor- 
oughly investigated. 

It is considered highly probable that 
a bill will be introduced in the next ley- 
islature to ban this practice. Commis- 
sioner Tarver said that although he had 
not made a study of the validity of such 
a bill, he thought that it would be con- 
stitutional, as the creation and the life 
of the companies are vested within the 
powers of the legislature. 


Unemployment Insurance Is 
Advocated by Roosevelt 


A system of unemployment insurance 
under state supervision was advocated 
by Governor Roosevelt of New York in 
an address before the New York State 
Federation of Labor. He expressed the 
hope that the next legislature will take 
up a “practical, definite study of unem 
ployment insurance” based on sound in- 
surance lines, under which the state, 
employers and employes would contrib- 
ute so that the stigma of the dole would 
not be attached to the system. 

Governor Roosevelt declared that un- 
employment today is a grave problem 
and that it is becoming increasingly 
difficult for workers over 40 to obtain 
new employment. Governor Roosevelt 
defended his proposal by claiming that 
if large corporations are taking out un- 
employment insurance for their em- 
ployes, it is not radical for the state to 
engage in a similar undertaking. 

Governor Roosevelt declared that gov- 


ernment supervision over workmen's 
compensation was originally declared 
socialistic but that the same necessity 


exists for the state taking over unem- 
ployment insurance as it did in the state 
supervising workmen's compensation 
Apparently Governor Roosevelt assumes 
that state funds for workmen's compen 
sation and supervisory measures are no 
longer called socialistic 

“Most of the civilized countries of the 
world have undertaken a governmentalls 
supervised program to alleviate the dis 
tress of fluctuation in employment,” 
Governor Roosevelt asserted. He ex 
tolled the German system. 


The Postal Indemnity of Dallas, Tex 
an assessment life and and casualty, ha 
been admitted to Colorado 
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Taylor Joining 
the Day Fleet 


Resigns as President of the Fed- 
eral Surety of Davenport 
to Take New Post 


NOW A CHICAGO RESIDENT 


Will Assist in Building the Chicago 
Fidelity & Casualty as Executive 
Vice President 


Col. William L. Taylor, president of 
the Federal Surety of Davenport, re- 
signed his position owing to the passing 


of management control to insurance 


eastern interests allied with the Lloyds 
Casualty which have been acquiring ad- 
the He 
been elected executive vice-president of 
the Fidelity & Casualty. Mr. 
Taylor has been general manager of the 
lederal Surety since 1920. Col. G. Wat- 
French of Davenport has’ been 
elected a director succeeding Mr. Tay- 
lor on the board. Ray Nyemaster of 
Davenport has been elected chairman of 
the executive committee, succeeding Mr. 
Taylor in that position. Colonel French 
stated that no resolution would prevail 
without the majority vote of the Dav- 
enport group on the board. Ira A. 
Schiller of New York City, chairman of 
the board, nominated Colonel French 
and Mr. Nyemaster for their positions. 
The Federal Surety lease in the Kahl 
building at Davenport was renewed for 
a five-year period. A few months ago 
Percy Biglin of New York went to 
Davenport comptroller and vice- 
president. 


ditional stock in company. has 


Chicago 


son 


as 


President Day's Statement 
President Darby A. Day of the Chi- 
cago Fidelity & Casualty announces that 
Colonel Taylor will have supervision 
over its general operations. He says in 


this connection: 
“Colonel Taylor needs no introduc- 
tion to the insurance fraternity. He 


started his insurance career in the mid- 
dle west years ago as special agent 
and has step by step gone through every 
branch of the casualty and surety busi- 
Prior to accepting the general 
managership of the Federal Surety in 
1920, he was for several years a mem- 
ber of the executive staff of the Mas- 
sachusetts Bonding and its home office. 
Colonel Taylor has been a staunch sup- 
porter of the American agency system, 
He is a strong believer in bureaus and 
rating associations. He never partici- 
pated in rate wars and is held in high 


ness. 


esteem by the officers of competing 
companies.” 
Chicago Logical Insurance Center 
Colonel Taylor arrived in Chicago 


Tuesday and will move to that city next 
month. In an interview he said: “I am 
indeed very happy to have Mr. Day 
make the announcement of my connec- 
tion with his organization. He has laid 
the foundation for a large midwest cas- 
ualty company. Chicago is the logical 
place for a big company of this kind. 
Mr. Day has been for many years one 


of the outstanding insurance men of 
4 one c H ’ > . I 
.\merica. I feel highly honored that 

have been selected as executive vice- 


president.” 

Mr. Day recently resigned as Chicago 
manager of the Union Central Life to 
give all his time to the companies of 
which he is the executive head. He is 
attracting to his organization men of 
various types who have had experience 
in different lines. Mr. Day is ambitious 
to build up a large company in Chicago 
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| Goes to Chicago 











COL, 


WILLIAM L, TAYLOR 


Col. William L. Taylor, president of 
the Federal Surety of Davenport, fa- 
miliarly known as “Uncle Bill,” has re- 
signed from the presidency of his com- 
pany to go to Chicago to become execu- 
tive vice president of the Chicago Fi- 
delity & Casualty, of which Darby A. 
Day is head. 


Damages Awarded Not 
Considered Excessive 


An interesting case has been decided 
by the Texas court of appeals, the Texas 
Landscape Company vs. Longoria. Suit 
was brought against the Texas land- 
scape Company seeking damages due to 
the death of the plaintiff's father, S. Lon 
goria. The elder Longoria was driving 
an automobile and collided with one 
owned by the Texas Landscape Com 
any. The plaintiffs impleaded as a de- 
fendant, the Employers Liability, claim- 
ing that it had insured the landscape 
company. The court awarded judgment 
to four heirs, three $2,500 each and one 
$10. 

It was held that the court has not 
been able to find any merit in the main 
contention, that it was error to join in 
and sue the Employers Liability because 
there is no reason why the Employers 
Liability should not be made a party to 
the suit. The court says that the policy 
clearly contemplates and provides that 
payment will be made by the insurance 
company directly to the injured party 
and provides for the payment, whether 
the assured has become a bankrupt or 
not. The court holds that the verdict is 
not excessive. The deceased was 48 
years old and had three minor children 
of tender age, three, five and seven. The 
deceased was making from $3 to $5 a 
day and was taking care of these chil- 
dren. Their mother was dead. The 
court say that if he was earning $3 a 
day and if he only worked 300 days in a 
year, this would amount to $900 in one 
year, or $20,000 in the period of his ex- 
pectancy. The jury found the driver of 
the landscape company’s truck guilty of 
negligence and failure to keep a proper 
lookout. The judgment is therefore af- 
firmed. 


and have its wings extend throughout 
the entire country. Allied with the Chi- 
cago Fidelity & Casualty are the Fire 
Insurance Company of Chicago, Conti- 
nental Indemnity, Darby A. Day In- 
vestment Company and Automobile 
Underwriters Insurance Company of 
Dallas. 

Richard M. Able, special agent for the 
Indemnity of North America in Chicago, 
was married at Rock Rapids, la., to Miss 
Louise E. Sater. 
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Unlimited Opportunities 
in Accident and Health 


There are practically unlimited oppor 
tunities in accident and health, a line 
which in spite of the fact that it has 
been neglected by a great many casual 


ty agents, developed more than $71,000, 
000 premium income in stock compamies 
alone last year, Rudolph C. Larson, home 
efice representative of the Aetna Life 
and affiliated companies, declared at the 
annual meeting of the Michigan Asso 
ciation of Insurance Agents in Port Hu 
ron Sept. 3. His subject was “Accident 


Insurance as an Agency Incom. 
Builder.” 

Mr. Larson bases his statement that 
accident and health is neglected to a 


large extent on the estimate that annual 
sickness and accident toll this coun 
try more than triples the financial loss 


ot 


in fire and marine lines He says the 
amount of A. & H. sold is very small 
in comparison with the real public need 


tor this protes imon 
Gives Known Cost Basis 


“Accident insurance makes it possible 


for us to do with accident what we in 
sist on doing with every other depart 
ment of life,” he says. “A man would 


be considered a case for a psychiatrist if 
he allowed the telephone company to 
install a phone with the stipulation that 
the cost operation be exactly what 
they pleased to charge, whether it be $5 
or $5,000 for the month. Yet the man 
who has made this agreement with fate 
in so far as the cost of accidents is con 
cerned, in many cases is unmolested by 
the insurance agent who can make it 
possible to put this everyday hazard on 


of 


a known cost basis. No other line of in 
surance will lend itself to more reason 
able sales argument than does accident 
insurance. 

“The fact that more people are killed 
in the United States every year than 
were killed in the American army dur 
ing the world war, and that over 10, 
000,000 people are injured in 12 months 


Empire State Surety Gets 
Good Burial in New York 


ALBANY, N. Y., Sept. 3 \ remark- 
able record of protection to creditors and 
policyholders of an insurance company 
appears in the report of Acting Superin 
tendent Behan of New York on the 
liquidation of the Empire State Surety 
of New York, The company was placed 
in the hands of the department in 1912 
From time to time dividends were paid, 
until all debts were satisfied 

The department has on hand $78,996, 
of which $66,406 consists of cash, which 
Mr. Behan recommends distributed 
to creditors and policyholders pro rata, 
in payment of interest on the debts. Mr 
Behan seeks to close the estate this year 
Since the 1922 report the net increase in 
the estate is $14,896.90 

When the company was taken over 
the assets consisted principally of twen- 
ty-one parcels of real estate, claims for 
salvage, defaulted bonds, depreciated se- 
curities, claims against suspended banks, 


be 


claims for accrued interest on defaulted 
securities, outstanding uncollected pre 
niiums and $16,147 cash in banks Lia- 





bilities were $2,240,884, 


Hold Baltimore Field Day 


BALTIMORE, Sept. 3 
alty & Surety Club of Baltimore will 
open its fall and winter season with a 
field day Sept. 16 at the Rolling 
Golf Club, Catonsville, near Baltimore 
There will be a golf tournament, putting 


The Casu 


lin the | 


the 


nited Stat provoke ques 
tion. ‘Why is it necessary to carefully 
plan and intelligently sell accident im 
surance when these figures alone should 
line them up in front of ur office to 
buy at.’ 


Familiarity Breeds Contempt 


The only answer is that our dail 
familiarity with the dangers of this day 
has spread an unconscious contempt for 
them, just as a structural steel worker 
is unconscious of the danger urround 
ing him 

“Over a space of ten year the avert 
age man will drive a car me 100,000 
mvles If anv one of your chents was 
starting on an auto tour which would 


end with his having driven 100,000 miles, 


you may be sure that it would not take 
a great deal of convincing on your part 
to make him see the hazard Yet. be 
cause the danger is taken on the install 
; ment payment plan, spread over a ten 
year period, Mr Average Man lapses 
into unconsciousness in far as real 
ization of the hazard is concerned It 
remains with us then to do, and it should 
be our pleasure, to convince our fellow 
man that accident insurance import 
ant.” 
Policies Headily Renewed 
Mr. Larson says the sale of accident 








Road | 


| disability 


| 


and health requires careful planning and 


intelligent salesmanship, but the time 
and effort spent are well worth whik 
One advantage is ready renewal of acc 
dent msurance Records of an Aetna 


general agent who has developed a large 


volume of accident and health show that 
after the first renewal the lapse ratio 
has been only 4 per cent 

Mr. Larson says if the original com 
nussion ona poli y in this agency is $20, 
the fact that the business is on his books 
is a prospectiv total of $320 commis- 
ion The accident policy also is an 
entering wedge for other lines 


Lumbermen’s Mutual Pushing 
Personal Accident Coverage 


The Lumbermen’s Mutual Casualty 
of Chicago has entered the personal a 
cident field in an aggressive way. It of 
fers three new policy forms, two pro 


viding protection against automobile a 
cidents with fixed premiums, and a third 


a weneral coverage contract The auto 
mobile policies carry premiums of $5 
and $10 respectively The $5 policy 
gives $1,000 for lo of life, $2,500 for 
loss of both eye both hands, both feet, 
one hand and one foot, and the $10 
policy offers $1,000 more under each 
item. Under the $10 policy a $50 monthly 
benefit is provided for five years in event 
that the assured suffers lo of both 
hands, both feet or one hand and one 
foot. Under both the $5 and $10 poli 
cies total disability carries $25 a week 
benefit for a maximum of 26 weeks and 
partial is covered by the $10 policy with 
an indemnity of $12.50 not exceeding 
four weeks. The $10 policy provides $20 
a week hospital benefit, the $5 policy $15 
for four weeks. 

The general accident policy is based 
on units of $1,000 principal sum protec- 
tion and $5 weekly indemnity being 
written on both male and female risks 
The age limit runs from 18 to 60 years 
for male risks. For a small additional 
premium, male risks up to 65 years will 
be accepted. The Lumbermen's Mutual 
offers weekly indemnity for life for total 


Under the provisions for death 


and dismemberment, it is provided that 
irrespective of total disability if death 
lor dismemberment occurs within 18 
weeks after the accident, the principal 
sum indemnities are payable to the bene- 
ficiary. 


contest, horse-shoe pitching, and a 
bridge tournament, the players to be 
members of the various companies in | 
the club. Garner W. Denmead of the 
New Amsterdam Casualty is president 


' 
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Forces Surety to Pay For 
Misapplied Premiums 


An interesting case has been decided 
by the United States circuit court of 
appeals, 8th circuit, (Minn.) American 
Surety vs. Republic Casualty. The Re- 
public Casualty brought suit against 


Prugger and the American Surety to 
recover the misapplication of premiums 
on insurance policies received by Brug- 
ger while acting as agent of the Repub- 
lic Casualty. The lower court held that 
Brugger had misappropriated funds of 
the Republic Casualty while acting as 
its agent and held the American Surety 
liable. The higher court says tie only 
question is whether or not the fitdings 
and facts are sunported by substantial 
evidence Was the agency of H. D. 
Brugger established by the agreement 
of Nov. 1, 1923, taken over by Hi. D. 
Brugger Company, a corporation, and if 
sO, was it with the knowledge aid ac- 
quiescence of the Republic Casualty and 
without the knowledge and consent of 
the American Surety? 

The higher holds that if it was 
taken over with the acquiescence of the 
Republic Casualty and without the 
sent of the American Surety, this would 
have been the act of the corporation and 
not of Brugger personally and the Amer- 
ican Surety would not be liable. The 


court 


con- 


records of the Brugger Company show 
no contract with Brugger to take over 
the agency or assume any liability, Vhe 
Republic Casualty had no agency agree 
ment with the Brugger corporation. 
Brugger retained the premiums. <A 
corporation in Minnesota cannot write 
insurance. There is evidence to show 
that while the Republic Casualty knew 


Brugger 


was carrying on the agency 
under the name of the Brugger com- 
pany, it had no knowledge of the in- 


corporation of the agency and never 
assented to its being substituted in place 
of the individual The judgment is 
therefore affirmed. 
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From Tennessee 














ALBERT 8S. CALDWELL 


Insurance Commissioner A. S. Cald- 
well of Tennessee will be one of the im- 
portant factors at the annual meeting of 
the National Convention of Insurance 
Commissioners at Hartford next week. 
Mr. Caldwell occupies a very important 
position as secretary of this organiza- 
tion. This is the office around which all 
the activities of the organization center. 
Ccmmissioner Caldwell is one of the 
stalwarts in the ranks. He has conduct- 
ed his office with ability and a faithful 
regard for the rights of all. 

Casualty Notes 

The Underwriters Casualty of 
kee has been licensed to write liability 
insurance in California, with Prentice 
Hewitt of Los Angeles as general agent 

The Consolidated 
represented in the 
by the Charles B. De 
agency of Seattle. 


Milwau- 


Indemnity will be 
state of Washington 
Mille general 


NATIONAL 
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Rights of Liesave Decided 


on a Contractor’s Bond 


The United States district court of 
the western district of New York in the 


case of Maryland Casualty vs. Board 
of Water Commissioners of Dunkirk 
construes a contractor’s bond The 


commissioners engaged engineers to 


prepare plans for a filtration plant. The 
Lloyd Contracting Company in 1926 
was awarded the contract. The bond 


covered the erection of a filtration plant 
and clear water basin, both being writ- 
ten in the Maryland Casualty. The 
contracting company assigned to the 
Maryland Casualty all its interest and 


money to be received on the two con- 
tracts. In the fall of 1926, Lloyd exe- 
cuted another assignment in which the 


turned 
Bank 


money to be received should be 
over to the Merchants National 
of Dunkirk. 
Commissioners Took 
While the work was 
Lloyd borrowed money 
the bank. In July, 1927, the’ engineers 
certified that Lloyd had failed to pay 
for labor and material and the work 
was__inot progressing _ satisfactorily. 
Therefore, the employment of Lloyd was 
terminated, the commissioners took pos- 
session of the property and requested 
the Maryland Casualty to proceed with 
its completion of the contract. The 


Charge 


under way, 
on a note trom 


Maryland Casualty entered into a con- 
tract with the Pitt Construction Com- 
pany to do this. It was completed and 


accepted by the commissioners in 1928. 
Between ‘July, 1927, and September, 
1927, many liens were filed with the 
commissioners on account of labor and 
material furnished Lloyd. All the lienors 
are parties to this action. 


Contention of Maryland Casualty 


those 
a right of action 
Casualty by rea- 
conditions of the 


Another class of defendants are 
who claim they have 
against the Maryland 
son of the terms and 
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bond. The Marylafid Casualty con- 
tended that a new contract was made 


between it and the commissioners fol- 
lowing the termination of the Lloyd 
contract and that it did not complete the 
Lloyd contract as its surety. 

The court decides that the claim by 
the Maryland Casualty is based largely 
on provisions of the original contract 
when it became surety. The Maryland 
Casualty, it declares, elected to complete 
the contracts of its principal. When it 
did so it took the place of the contrac- 
tor. In case of liens filed it appears 
that all were filed prior to the time when 
the company took over the work of 
completing the contract. There is au- 
thority for the proposition that if the 
surety stands in the place of the con- 
tractor, liens are valid if filed within 
the statutory period even if the surety 
has taken over the contract before the 
time of filing of the lien. 

What the Court Held 


The court holds that the equity of the 
surety in the fund in the hands of the 
board after the liens and claims of la- 
bor and materials are paid is superior 
to that of the bank loaning money to 
contractors. As the Maryland Casualty 
elected to complete the contract of 
Lloyd, the board of commissioners is 
entitled to deduct a proper charge for 
extra engineering services incurred by 
reason of the non-completion of a con- 
tract within the time specified. 


Hord Made Director 


Eugene F. Hord, recently appointed 
executive vice-president of the Fireman's 


Fund Indemnity, who is now in San 
Francisco conferring with head office 
officials in connection with the com- 
pany’s entrance into the casualty field, 


on a nation-wide basis, was elected a 
director of the company. Mr. Hord’s 
appointment as executive vice-president 
was officially confirmed, as was that of 
Edward V. Mills as secretary of the 
Fireman’s Fund Indemnity. 

















Never Failing - - - 


The fleet of trucks shown and their crews 
especially adapted and capable of performing 
rapid and efficient service have never failed 
to provide prompt plate glass replacements. 


Two hour service is not at all unusual with 
thiscompany which is foremost in the Chicago 
plate glass replacement field. 








Only unfailing plate glass replacements keep 
Plate Glass Insurance sold. Think of the 
better service offered by the American Glass 
Company when plate glass replacements are 


needed. 


AMERICAN GLASS COMPANY 


1030-42 N. BRANCH ST. 


Call Mohawk 1100 


CHICAGO, ILL. 
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Go 


to Dallas! 


Go to Dallas for the Annual Convention 
of the National Association of Insurance 


Agents, October 7, 8, 9, and 10. 


» There you will find, in the fifth most 
important insurance center of the Nation, 
the Trinity-Universal Group of Fire, Auto- 
mobile and Casualty insurance Companies. 


» That the Universal Casualty Company 
offers to local agents the service, the co- 
operation for which they are looking, is 
proven by the splendid volume of good 
business being written by this company. 





ae 
Guag 


CZ NES 
UNIVERSAL , 
CASUALTY >GOMPANY 














Dallas, Texas 


EDWARD T. HARRISON 
PRESIDENT 



































Some Arguments in Selling 
That Have Been Effective 


By WELLINGTON POTTER 
Rochester, N. Y. 


The insurance committee of The 
American Bankers Association says: 
“We regard mutual underwriting of lia- 
bility and compensation insurance more 
dangerous than any other form of un- 
derwriting, because of the fact that the 
final determination of the cases are fre- 
quently deferred for years. Further- 
more, mutual companies are not regu- 
lated by the same insurance laws gov- 
erning stock companies. They are not 
required to carry the same proportion 
of reserves against claims and un- 
earned premiums as the stock compa- 
nies. These conditions are permitted 
because the mutuals have the right to 
assess policyholders when money is 
needed. However, if the members do 
not respond, a mutual company may 
not be able to pay claims, therefore, the 
protection of a mutual policyholder as 
to his own losses may rest entirely with 
the willingness of the other members 
to pay their assessments.” 

 o @ 


Mice and Men—when a mouse finds 
three of his comrades dead in a four- 
compartment trap, it makes no differ- 
ence to him—-he takes a chance. And 
the fact that thousands of policyholders 
in about 1,800 mutual and reciprocal 
casualty and fire companies have been 
assessed will make no difference to a 
new crop this year—they will take a 
chance. 

» & 3 


When a prospect or a policyholder at- 
tempts to belittle guaranteed stock in- 
surance indemnity with a cut-price or 
mutual “at cost” argument, a real, live 
he-agent will not apologize, weaken, run 
away or reach for the rates of the mu- 
tual he represents “on the side,” on the 
contrary he will have “guts” enough to 
stand his ground; stiffen his backbone 
and strike out straight from the shoulder 
in justification of unquestioned quality 
of protection, 

* * 


Tell the people in your territory in no 
uncertain terms that stock insurance 
companies merit their confidence and 
patronage, not merely because they are 
stock corporations, but because they of- 
fer at a fixed cost under state supervi- 
sion absolute guaranty against the 
uncertain, long-deferred hazards of work- 
men’s compensation and automobile un- 
derwriting. Thus they fulfill the mean- 
ing of the word: Insurance, meaning 
“to make sure.” 


* * * 


Experience proves it to be unwise to 
attack any particular assessment com- 
pany, because the world dislikes a 
knocker and it is inclined to take sides 
with the under-dog. Therefore, con- 
centrate your attack upon the theory 
of assessment companies. Always have 
your ammunition ready for a broadside. 

x * * 


Purchasing casualty insurance and a 
parachute have considerable in common. 
Quality of protection is the first and 
most important essential, because, when 
the need arises, price does not matter 
and if either fails it is difficult to ex- 
change them. 

* * 


American business records show con- 
clusively that the corporate method of 
investment, management and expansion 
has proved outstandingly successful as 
it has minimized the hazard. Today, 
nothing more financially hazardous can 
be undertaken than guaranteeing huge 
sums of money in the way of indemnity 
for bodily injuries over a long period. 
Thus the obsolete common law partner- 
ship plan is wisely supplanted by the 





corporate method—the 
stock insurance company. 
eS 

Do not lose heart when someone 
brings out that list of “who’s who’— 
the imposing list of directors of such- 
and-such an assessment company. Just 
remember that there have been other lists 
in the past and just as imposing. How- 
ever, when the test came, the word 
“Suckers” was substituted for “Direc- 
tors.” Furthermore, such lists have con- 
tained the names of prominent bankers, 
attorneys, manufacturers, etc. In fact, 
a recent list contained the names of such 
well-known firms as Quaker Oats, Na- 
tional Colortype Company, Borden's 
Condensed Milk Company, Ford Manu- 
facturing Company, George E. Keith 
Hide Company (Walk-Over Shoe), Holt 
Manufacturing Company, Fairbanks 
Company, Acme Motor Truck Com- 
pany, Tetrault Shoe Mfg. Company, At- 
las Portland Cement Company. Suc- 
cessful concerns, in their own respec- 
tive lines, yes, but not well versed in 
the intricate business of insurance. 

* *k * 

It is well understood that the New 
York state fund is playing a discrim- 
inatory game in connection with the 
passing of its 15 percent dividend on 
policies expiring in 1930. It is reported 
that some special groups are receiving 
the full 15 percent dividend and other 
groups such as the paper box industry 
are receiving 10 percent dividends. This 
information may be used to good advan- 
tage in soliciting fund policyholders who 
have not been specially favored. 


non-assessible 


x ok * 
The “Insurance Federation News” 
quotes Thomas A. Edison as follows: 


“The government never really goes into 
business as it never makes ends meet. 
That is the first requisite of business. 
It just mixes a little business with a 
lot of politics and no one ever gets a 
chance to find out what is really going 
on.” 
ak * * 

Government ownership propaganda 
has fooled many otherwise astute busi- 
ness men and property owners who fail 
to appreciate the fact that their own 
business is endangered by every such 
extension of political authority. We 
have too many hard-headed business 
men in this country who resent outside 
interference when it comes to their own 
business but who are of a different 
frame of mind as to the other fellow’s 
business. 

~*~ * ” 

When you hear the argument that no 
mutual company with gross assets of 
$200,000 or a cash surplus of $100,000 
will ever fail please remember the In- 
tegrity Mutual Casualty that blew up 
in 1926 having reported assets of $1,850,- 
000 and a cash surplus of $400,000; also 
the Illinois Coal Operator’s Mutual Lia- 
bility failure of 1910 with surplus of 
$135,000; also Great American Mutual 
Indemnity of Ohio with assets of $915,- 
000 and more than $1,000,000 in auto- 
mobile premiums; it failed in 1926. 

* * 


show that the Bankers 
Limited Casualty, the insurance com- 
pany of the Wisconsin Bankers Asso- 
ciation and the Banker’s Mutual Fidel- 
ity & Casualty, the insurance company 
of the Illinois Bankers Association were 
both caught in the tangled web of the 
failure of the Integrity Mutual Casualty. 
If bankers cannot analyze financial 
statements of insurance companies it 
isn’t surprising to see other people “get 
hooked.” 


Records 


* * * 


Some mutuals boast of the fact that 
they are reinsured in a certain Ameri- 
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can stock company. This is a down- 
right admission of weakness on the part 
of their own company. Suggest to your 
prospect that if stock company rein- 
surance protection is necessary, why not 
deal direct with the stock company in 
the first place. Other assessment and 
cut-rate companies point with pride to 
London Lloyds as their reinsurance sal- 
vation. The Associated Employers of 
Chicago, which went into the hands of 
receivers in 1924 boasted about London 
Lloyds reinsurance to the tune of 
$1,800,000 guaranteeing its members 
against assessment. After a battle of 
five years London courts ruled adversely, 
so it appeared policyholders had lost 
all premiums paid and would be forced 
to repay to the receivers all dividends 
received from 1920-1923, inclusive. How- 


ever, London Lloyds later compro- 
mised, agreeing to pay some of the 
loss under the reinsurance contracts. 


This arrangement leaves policyholders 
with the necessity to assume a consid- 
erable loss. 

* ¢ @ 


Be sure to call to the attention of 
every prospect and policyholder the fact 
that while, an assessment company con- 
tract states that his assessment of con- 
tigent liability is equal to no more than 
100 per cent of the policy premium and 
the policyholder to be notified of an as- 
sessment within one year after the ex- 
piration or cancellation of the policy, 
it really does not mean anything. That 
clause is valid so long as the company 
is solvent because when an assessment 
company is compelled to assess its pol- 
icyholders they invariably resist the as- 
sessment. In fact there is no record of 
an assessment company “coming back.” 
The next move is the entrance of the 
liquidation bureau of the insurance de- 
partment of the state. This means that 
the policy contract is dead and the in- 
surance department may levy 200 per 
cent assessment if necessary and with- 
out regard to the time limitation. 


Bank Fidelity Bond 


Where the bond provided that liabil- 
ity thereunder was limited to such loss 
as might be discovered during the con- 
tinuance of the suretyship or within the 
15 months following termination, the 
fact that losses occurred between the 
dates of execution and termination does 
not cause liability when discovery came 
too late. Thompson v. American Surety 
(U. S.-C. C. A. 8th Cir. Minn.) 


Ellison Made Comptroller 


The Commonwealth Casualty has ap- 
pointed Ira D. Ellison comptroller. 
President Kendrick said the appointment 
of Mr. Ellison was one of the expansion 
moves being planned by the company. 
He was formerly comptroller of the 
Hudson Casualty and was for more 
than eight years with Joseph Froggatt 
& Co., insurance accountants and actu- 
arial consultants. 


Sterling Opens on Coast 

The Sterling Casualty of Chicago has 
made arrangements with two other com- 
panies under which it is beginning to 
write its penny a-day travel policy in 
[exas and on the Pacific Coast. A 
small stock interest has been bought 
in the National Guarantee Life of Los 
Angeles, which is placing the policies 
in California and is also to enter Oregon, 
Washington and other coast states. A. 
B. Levy, California manager Sterling 
Casualty, supervises this expansion for 
Louis A. Breskin, head of the Sterling. 
The Sterling is entitled to three direc- 
tors on the other company’s board. A 
similar arrangement for Texas has been 
arranged through the Southern Trav- 
elers of Dallas. 
The Sterling has ust brought out a 
cents-a-day health policy, ages 15-60, 
with $100 last illness benefit, $25 a 
week, $12-50 additional hospital and $5 
a week for five weeks for any illness, 
and is ready to announce a $1l-a-month 
commercial accident form. 











Canada Speaker 











R, LEIGHTON FOSTER 


R. Leighton Foster of Toronto, su- 
perintendent of insurance for the prov- 
ince of Ontario, will be one of the chief 
speakers next week at Hartford before 
the National Convention of Insurance 
Commissioners when he will talk on au- 
tomobile safety responsibility laws. Mr. 
Foster is a well known figure at meet- 
ings of United States insurance com- 
missioners. He is a faithful attendant 
at their gatherings. As head of the On- 
tario department he wields a vast influ- 
ence. He is secretary of the Associa- 
tion of Insurance Sperintendents of the 
Provinces of Canada. 








Hold Prevention Campaign 
MILWAUKEE, Sept. 3—The Under- 


writers’ Casualty launched an accident 
prevention campaign from last week 
with co-operation from city executives, 
and commercial and industrial plants. 
The program was staged under the di- 
rection of Capt. Arthur B. Hickox, for- 
mer race driver and aviator, and included 
safety talks to drivers of fleets of trucks, 
and drivers for business houses, and to 
taxi drivers. Radio talks on accident 
prevention and safe driving, and on 
children’s safety, were a feature of the 
campaign. 


Require Bond of Service Cars 


An ordinance requiring all drivers of 
service automobiles in San Antonio, 
Tex., to post $10,000 bond became ef- 
fective Sept. 1. The ordinance was 
passed by the city commission some time 
ago, but enforcement was suspended 
pending a hearing before the Texas rail- 
road commission. The hearing failed to 
materialize. 

It is estimated that about 60 per cent 
of the service cars in San Antonio are 
operated independently by people who 
come there from all sections of the coun- 
try and who are unable to protect pas- 
sengers or pedestrians in case of in- 
juries. 


Nelson to Return Soon 
J. Arthur Nelson, president of the 
New Amsterdam Casualty, is expected 
back soon from a trip to Europe. 
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Casualty Notes 

The Commerce Casualty has been li- 

censed in Nebraska with John M. Hat- 
horn of Omaha as state agent. 


The United Indemnity Association of 
San Francisco has been licensed in Cali- 
fornia. 

W. F. Somerville, 
Anchor Casualty of 
joined the St. Paul 
as an underwriter. 


formerly with the 
Minneapolis, has 
Mercury Indemnity 














OMETIMES the police can trace 
a “hot car” but a colorful cam- 
paign is finding and convincing hot pros- 
pects for ZURICH Agents every day. 


ZURICH GENERAL ACCIDENT & LIABILITY INS. CO., LTD. 


ZURICH FIRE INS. CO. OF NEW YORK 

















€€<ccKé < —D vA 


THE MAN IS OUT OF LUCK 
-—-MY DEAR OLD SHERLOCK 


Even when a well trained sleuth finds a stolen car it has 
usually suffered by the experience. The person who believes in 
having good luck with his car all of the time guarantees this by 
buying complete Automobile Insurance. Our policy covers most 
anything that might happen—and then you can forget all about luck. 


We'll Have The ZURICH protect you 


© Z.G.A. & L.1. CO., LTD. 











CTOBER is still one month off 

but the eyes of every Washing- 
ton Fidelity National manager, field 
superintendent and agent in every 
district are focused on that month. 
October will bring a convention of 
managers whose districts make rec- 
ords during the first nine months of 
1930. At the same time the new 
Home Office quarters will be dedi- 
cated. An instructive business and 
worthwhile entertainment program 
has already been arranged. 
The fight is on! Rivalry between 


H. R. KENDALL 
Chairman 


All eyes are focused on October 


the different districts for represen- 
tation at the October convention is 
intense. Representatives urged on 
by the desire to win and aided by 
the Home Office are breaking their 
old records. Every agent expects 
1930 to be his best year. 

Progress is possible for you if you 
are connected with a progressive 
organization such as the “Washing- 
ton.” Inquire about an agency con- 
nection with men who are doing 
things in a big way this year. 


WASHINGTON FIDELITY NATIONAL 
INSURANCE COMPANY ” 


R. KENDALL 
President 














The A & H Review 


A monthly magazine for health 
and accident salesmen. $2 year. 
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Represent a Specialized 
Company 


Motorists from coast to coast are looking for 
an automobile policy of high quality, com- 
plete protection and low cost such as that 
offered by the Belt companies. 


Our agents from coast to coast are daily re- 
porting greatly increased incomes by sup- 
plying automobile owners with the unusual 
3elt automobile insurance service. 


Agents who become connected with the Belt 
organization can also increase their income 
by representing these sound companies, spe- 
cializing in automobile insurance. 

to represent a specialized company. 


It pays 


Territory open to responsible agents in 29 
states. 


Write today for further information 


C. M. Nichols, President 


BELT CASUALTY 
COMPANY 


Affiliated with Belt Fire Insurance Co. 


HOME OFFICE 
4750 Sheridan Road Chicago, Illinois 


Digest of Latest Casualty 
Court Decisions 


Supersedeas Bond—Handy vs. Massachusetts Bonding, 
preme Court. This is an action for conversion. The respondent was owner 
of a restaurant. By fraud practiced upon her by Charles and Lowe she was 
induced to sell the restaurant to one Charles. On discovering the fraud she 
brought action against Lowe and Charles to recover the property. She was 
awarded a decree for its return. Lowe and Charles appealed. They desired 
to stay the enforcement of the decree pending the appeal. Supersedeas bond 
was furnished with the Massachusetts Bonding. The appellant urges that the 
tenders of a return of the property relieved it of its obligation under the bond. 
The court held that the contention is not well founded. The first of the 
tenders was made when the appeal from the decree in which a return of the 
property was ordered was still pending in the court. She was not obligated 
to accept. The tender was not unconditional, such as she was entitled to 
under the decree. The second tender, made after the court had ordered the 
appeal dismissed, the respondent concluded to accept. When she went to the 
restaurant for that purpose she found Lowe and Charles still in possession. 
When she undertook to take possession, she was refused possession, and on 
persistence in an effort to obtain possession, was forcibly ejected from the 
premises. This was a conversion of the property and gave the respondent the 
right to resort to the supersedeas bond. Judgment for plaintiff was affirmed. 

con «© ££ s - 

Contractor’s Bond—Bankers National Bank vs. Royal Indemnity, Min- 
nesota Supreme Court. The court held that defendant's assignor having 
previously accepted an assignment of 70 per cent of the earnings of his sub- 
contractors could not thereafter cancel such acceptance and assign all his 
earnings including those of the subcontractors to the surety, so as to enable 
it to obtain and retain such earnings as against plaintiff who held the sub- 


Washington Su- 
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contractors’ 
appeal, 172 Minn. 379. 


assignment as collateral, 


following the ruling on the former 














ECONOMICAL AND EFFICIENT SERVICE 


AUDITS 


PAYROLL BURGLARY SPECIAL 


INSPECTIONS 


COMPENSATION — LIABILITY — PLATE GLASS — BURGLARY — ELEVATOR 


ATWELL & VOGEL, Inc. = 


a0 00, ES ST ULES = 
SAN F 
Twelve Other Service Offices in Thirty-One States a 








v Re-Insurance 
Excess Re-Insurance 
Catastrophe Hazard 


DEE A. STOKER 
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2111 Daily News Bldg. CHICAGO 
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Home Office Clerk’s Comment 








One of the clerks in an insurance head 
office gives some impressions that are 
interesting. Much is written by local 
agents, executives and department heads 
but the rank and file of employes are 
seldom heard from. These observa- 
tions written for THe NationAL UNDER- 
WRITER are herewith presented: 

“It is quite evident that in insurance, 
as a whole, the agents and the field 
supervisors play a very important part. 
On them depends the volume of busi- 
ness that is written and the collecting 
of the premiums on the policies issued. 
In my mind, however, the most impor- 
tant part of a company is the home of- 
fice. It is here that the life of the com- 
pany is determined. It is here that the 
selection and rejection of risks is made 
which tend to make or mar its financial 
progress. And herein lies its life. 

“For this reason it is most essential 
to have in the home office a force of 
well-trained and loyal men. To know 
that they are well-trained is much sim- 
pler than to known that they are loyal. 
The best way to be sure of both quali- 
ties is to ‘work up’ the material that is 
at hand. The bringing in of ‘outside’ 
people and placing them over men of 
older standing in the office is a source 
of discontent and intense resentment. 
It tends to weaken the morale of the 
force. 

Watch the Horticulturist 


“My mind, as I consider this ques- 
tion, constantly reverts to the horticul- 
turist who specializes in prize flowers. 
An exceptional office force could be 
built up if the same system were used 
that is employed in his nursery. For 
instance, he looks over his entire stock 
very carefully and selects what appear 
to be promising shoots. These are then 
given his greatest attention. He pro- 
vides special cultivation; special nour- 
ishing and watering; special placement 
as regards sun and light. In a word, 
he uses every possible means to produce 
a flower that is not only outstanding in 
his own nursery; but that will be su- 
perior to any other product met in out- 
side competition. 

Should Train Its Men 

“A company that wishes to gain rec- 
ognition as an outstanding one—as a 
company superior to any other in the 
same line of business—must necessarily 
have exceptional men on its staff. Why 
not make them, from the very seed, a 
the horticulturist does prize-winners? 
Pick out the promising men that are 








| through preventive 


| representatives, 


in the office; prune off the bad edges 
and shape them along company lines; 
nourish and water them with office 
classes, with an easy access to the 
company’s library, with the chance to 
hear some instructive lectures; put them 
in a position to meet men that are older 
and that have attained higher places in 
the world of business. This cannot be 
too strongly stressed—let them see that 
they are the subject of a real personal 
interest. Make them realize that they 
are the foundations on which the com- 
pany is building its future. 

“Under such a system could a man 
help but have the education and the 
poise that is so essential to the good 
business man of today? Hence he 
would be well-trained. Could he prove 
disloyal to a company that has so raised 
him from among the ordinary ‘shoots’ to 
the position of a famous ‘American 
Beauty’ in the nursery of the business 
world?” 


R. G. Dixon Kentucky Manager 


R. G. Dixon, former deputy commis- 
sioner of Kentucky, has been appointed 
Kentucky manager for the Inter-State 
Business Men’s Accident of Des Moines 
with headquarters in the McDowell 
building, Louisville. Mr. Dixon served 
in the state house under Commissioner 
Shelton Sauflevy, who is now in the 
agency department of the Inter South- 
ern Life. 


Nebraska Code Completed 


LINCOLN, NEB., Sept. 3.—Labor 
Secretary Pollard, who is also state 
compensation commissioner, has finished 
his three months’ task of rewriting the 
state safety industrial code, and has se- 
cured the written approval of Governor 
Weaver, which will give it all the force 
and effect of law. 

Mr. Pollard says that in making the 
new code he has been ably assisted b 
insurance men, manufacturers, labor 
machinery men and 
The primary purpose 1s 

number of accidents 
measures. In 1929 
there were 21,825 industrial accidents in 
the state. The secondary purpose was 
to bring about a condition that will re- 
sult in the voluntary reduction of com- 
pensation rates, now above the average. 


safety experts. 
to reduce the 


The Paul Revere Life of Worcester, 
Mass., writing life, accident and health, 
has been admitted to Maryland 
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Weadock Offers 

Strong Program 

(CONTINUED FROM PAGE 5) 

tinue in or engage in the business. Vio- 
lation of the insurance code and failure 
to observe the ethics of the business 
should be sufficient ground to revoke 
the license of the agent. 

“IT would recommend to our commis- 
sioner and legislative committee that 
they give consideration to the provisions 
of our insurance code so far as the 
writing of business in this state by non- 
resident agents is concerned. 

“Non-policy-writing and survey agents 
should be abolished—differential or no 
differential. The man who cannot af- 
ford to maintain an office and pay his 
own overhead out of his income nor 
trusted with a company’s supplies should 
not be nursed into the business. With 
our costs of conducting the local 
agencies constantly increasing, pre- 
miums diminishing and services ren- 
dered more exacting, it is hardly fair 
for this overhead to be assumed by the 
company for any person who sees fit to 
offer himself in the role of insurer for 
his friends and relatives, his butcher 
and grocer.” 

Condemns Several Practices 


President Weadock condemned the 
growth of the practice among public 
officials of entering insurance to place 
cover on state property which through 
their influence they can control. He also 
held that rating bureaus founded and 
fostered by stock carriers should furnish 
service only to stock companies. He 
said mutuals and reciprocals do not use 
the rates and information thus furnished 
them as such, but merely to find a level 
on a risk which they can cut in order 
to “undermine their benefactors.” 

Standardization of manuals should be 
undertaken by companies, he said, even 
to the point of using better English to 
end ambiguity in rules and classifica- 
tions. He recommended that the com- 
missioner report more complete informa- 
tion on the business as a whole. The 
state accident fund, now free from all 
supervision by the department, should 
be brought directly under control, he 
said, and be required to file rates and 
adhere to them. 

Early inquiry into plans in other 
states for financing premiums for asso- 
ciation members was recommended to 
the incoming administration. Amend- 
ment of the state insurance code also 
was suggested, one requirement to be 
that the commissioner be a man of at 
least five years’ insurance experience. 


Stevick President Pro-tem 
BALTIMORE, Sept. 3.—Guy LeRoy 


Stevick, Pacific Coast vice-president, has 
heen appointed executive head of the 
Fidelity & Deposit during the absence 
of President Charles R. Miller, who 
with Mrs. Miller is making a tour of 
Europe. Upon Mr. Miller’s return from 
Europe, Mr. Stevick will resume his 
duties on the Pacific Coast. 





United Deal Is Approved 


The Illinois department has _ ap- 
proved the contract of reinsurance be- 
tween the United of Chicago and the 
Great Northern Casualty of Chicago. 
O. T. Hogan is president; A. D. John- 
son, secretary, and B. H. Manning, for- 
merly the principal factor in the Great 
Northern, is connected with the home 
office. The reinsurance deal gives the 
United an indicated premium income for 
i930 of more than $2,000,000, accord- 
ing to Mr. Johnson. 








Surety’s Liability on 
Overdrafts at a Bank 








Young man of ability seeks position as 
underwriter or field man with casualty office 
in Middle West. Experience consists of two 
years’ local agency training as well as a 
three years’ connection with representative 
casualty office as underwriter and field man. 
University training. Address R-35, The Na- 
tional Underwriter. 

















An interesting case comes up under 
a fidelity bond covering a bank, VU. S. 
Fidelity & Guaranty vs. State ex. rel. 
Shull, United States Circuit Court of 
Appeals, 10th Circuit (Okla.). The 
bond was executed Feb. 16, 1925, by 
H. D. Price, vice-president and cashier 
First State Bank of Keota. The direc- 
tors approved it the same day and the 
bank commissioners, Feb. 28. The 
bank was judged insolvent and taken 
over by the bank commissioners, Feb. 
21, 1927. The application of the bond 
was made Feb. 6, 1925. The bond pro- 
vided that the suretyship should begin 
Feb. 6. From Jan. 2, 1923, to Feb. 21, 
1927, Price paid overdrafts to various 
customers. His personal account was 
not overdrawn from Feb. 4 to Feb. 9, 
1925, but was continuously overdrawn 
from Feb. 9, 1925, to Feb. 21, 1927. 

Had Knowledge of Condition 


The officers and directors had knowl- 
edge of such overdrafts when applica- 
tion was made for the bond. All loans 
were made by Price as cashier and none 
were approved by the directors before 
the money was paid out. After such 
were consummated the approval of the 
board was secured. Price in addition to 
his personal over-drafts had shortages 
in his accounts. The surety company 
contends that the statements contained 
in the “employer’s statement” made a 
part of the bond were warranties and 
that they were false in certain particu- 
lars. The state is therefore precluded 
from recovering on the bond, accord- 
ing to the company. 

Referred to Direct Loans 


The court holds that the context 
shows that the inquiry as to the indebt- 
edness of Price to the bank referred to 
direct loans. It was not false because 
at the time the application was made, 
Price’s account was not over-drawn. In 
order to forfeit a bond in the case of 
an affirmative warranty, true at the time 
of the application and contained therein, 
but not true at the date of the issuance 
of the bond, the contract must stipulate 
for the intervening period. This con- 
tract contained no such stipulation. The 
court says that whether the payment of 
an overdraft would create a shortage 
would depend on the financial condi- 
tion of the person receiving the loan. 
The over-drafts were not all repaid by 
Price. There is nothing in the record 
to show that Price was not fully re- 
sponsible for the amount of such over- 
drafts made prior to February, 1925. 


Oklahoma Statutes Construed 


While the Oklahoma statute makes 
a cashier who permits an overdraft li- 
able to the bank in case the overdrawing 
customer fails to repay, it does not pro- 
hibit such cashier from paying an over- 
draft. The evidence failed to establish 
that Price in permitting the customer 
to overdraw failed to faithfully perform 
his duties as cashier. The personal 
overdrafts of Price violated the condi- 
tion of the bond. These overdrafts were 
discovered not later than July 14, 1925, 
when the officers certified the amount. 
Upon such discovery the bond by its 
terms terminated. The court says it 
follows that the lower court erred in 
permitting recovery on account of 
breaches of the bond which occurred after 
it had terminated. The higher court 
reverses the verdict with instructions 
for a new trial. 


Mauthe Predicts Auto Probe 


MADISON, WIS., Sept. 3.—Carlton 
Mauthe, secretary of the Wisconsin leg- 
islative interim committee investigating 
fire insurance in Wisconsin, is quoted 
in the “Wisconsin State Journal” as say- 
ing that there is no question but a spe- 
cial committee will be created imme- 
diately on the convening of the legisla- 
ture of 1931 to make a study of automo- 
bile insurance and propose remedial 
legislation. 
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Plan Gala Week 
in New England 


(CONTINUED FROM PAGE 4) 


Reports of the committees on uniform 
laws and investment, merit rating plan 
of insuring automobiles, and the inves- 
tigation of commission costs of insur- 
ance will be presented on Tuesday by 
the chairmen, who are Dan C. Boney, 
commissioner of North Carolina; C. S. 
Younger, Ohio, and Mr. Livingston. 
The closing business will consist of the 
appointment of committees and the elec- 
tion of officers. 

In the afternoon of the second day 
of the convention, in addition to visits 
to the home offices of insurance com- 
panies in Hartford, delegates and guests 
are invited to attend the two sessions 
for agents arranged by the annual Con- 
necticut Insurance Day _ conference. 
There also will be held during the after- 
noon an aviation program at Brainard 
Field in Hartford, and in addition to 
trips by airplane there will be a blimp 
available for carrying passengers over 
the city. On Tuesday evening the ban- 
quet of the Connecticut Insurance Day 
Conference will be open to persons at- 
tending the convention of insurance 
commissioners. 

As many of the delegates and guests 
of the convention of commissioners are 
expected to arrive on Sunday, an auto- 
mobile trip to New Haven has been 
planned for that afternoon. The tour 
will include the Yale Bowl, the Hark- 
ness Memorial, and the Sterling Library. 


Tour of New England 


The tour of New England will 
start from Hartford Wednesday morn- 
ing with the first part of the trip going 
through the Berkshires in Massachus- 
etts and the Green mountains in Ver- 
mont. Luncheon will be served at the 
Long Trail Lodge on Sherburne Moun- 
tain in Vermont, and for dinner the 
party will stop at Montpelier, Vt., with 
the National Life. acting as host. 

On Thursday the party will cross the 
Connecticut river into New Hampshire 
on its way through the White moun- 
tains to Bretton Woods. The lunch- 
eon stop will be the Mount Washing- 
ton Hotel at Bretton Woods, after 
which the trip will continue through 
the heart of the White mountains, past 


the Presidential range, through Craw- 
ford Notch and into the lake region 


of Maine to Poland Spring for the stop 
that night. The program arranged by 
the committee at Poland Spring in- 
cludes the annual celebration by the 
“Pamunkey Indians.” 

Guests of Boston Companies 


From Poland Spring the trip on Fri- 
day will continue down through Maine, 
passing through Portland and along the 
beaches of lower Maine, with the stop 
at noon for lunch being made at the 
Hotel Rockingham at Portsmouth, N. 
H. During the afternoon the tour will 


proceed through the shore resorts of 
New Hampshire and into Massachu- 
setts, now celebrating its tercentenary. 


Before reaching the New Ocean House 
at Swampscott, Mass., where the party 
will be guests at dinner of the Boston 
insurance companies, headed by Ed- 
ward C. Stone, United States manager 
of the Employers Liability, as chairman 
of the committee in charge, the tour 
will continue through Gloucester, home 
port of the fishing fleet; Salem, locale 
of Nathaniel Hawthorne’s stories and 
Salem witchcraft, and Marblehead, the 
birthplace of the American navy. 


Will Visit Historic Spots 


The Saturday tour will include a trip 
through country rich in historic sites, 
as it will pass through Lexington, the 
scene of the famous Revolutionary 
battle; Concord, the location of the Old 
North Bridge at which the Minute Men 
resisted the advance of the British, and 
thence to Providence where the tour 
will be brought to a close with a lunch- 
eon at the Squantum Club, in charge 
of a committee of Rhode Island insur- 
ance company representatives acting as 
host. United States Senator Felix He- 





bert of Rhode Island is president of the 
general committee in charge of the 
Providence arrangements, while E. G. 
Pieper, president of the Rhode Island, 
is treasurer and chairman of the enter- 


tainment committee, and Clinton C. 
White, secretary of the Puritan Life 
and Jean M. Legris, secretary of the 


Financial Mutual Group, 
transportation. 


Two Months of 
Big Conventions 


(CONTINUED FROM PAGE 3) 


in charge of 


of Insurance 
Harrisburg, Oct. 


Association 
meet at 


Pennsylvania 
Agents will 
21-22. 
Last Week a Busy One 

The last week of October will 
busy one, Western Insurance 
holding its semi-annual 
French Lick Springs, Oct. 28-30, the 
Wisconsin Association of Insurance 
Agents will have its annual meeting at 
Milwaukee, Oct. 28, Wisconsin Insur- 
ance Day will be celebrated at Mil- 
waukee, Oct. 29, the California Asso- 
ciation of Insurance Agents will meet at 
Sacramento, Oct. 30-31, and the Asso- 
ciation of Life Agency Officers will meet 
at the Edgewater Beach in Chicago, 
Oct. 28-30. 


be a 
3ureau 
meeting at 


Contract Rates 
Will Be Issue 


(CONTINUED FROM PAGE 33) 


writing at 90 cents and some others at 
65 cents. 

The feeling is among some of the 
protestants that unless action is taken 
they will be forced to protect their busi- 
ness where they cannot save bonds at 


$1.50. They hold that the time has come 
when further patience ceases to be a 
virtue and hence declare that they are 


going to break loose and hold their busi- 
ness if necessary when in competition 
with outside companies, Those in favor of 
the reduced rate program say that busi- 
ness expediency and judgment justify the 
step. Agents in competition with the 
outsiders are clamoring for relief. What- 
ever the outcome, the discussions in the 
Surety Association of America will un- 
doubtedly be spirited. 


Reciprocal Deal 
Revives Dispute 


(CONTINUED FROM PAGE 4) 


running for the republican gubernatorial 
nomination at the primaries Sept. 9 and 
it is considered improbable that he 
would countenance a definite decision on 
so controversial a_ subject emanating 
from his department before the pri- 
maries. 

Commissioner Charles D. Livingston, 
who was delegated with Brucker to in- 
vestigate the situation when the Michi- 
gan carriers made their first appeal to 
Gov. Fred W. Green, has held several 
conferences concerning the rate situation 
but was apparently unable to dissuade 
the big companies or their Michigan 
representatives from maintaining the cut 
rates. He ordered a general filing of 
rates by all auto carriers and it is under- 
stood that this order has been complied 
with. The commissioner is expected, 
however, to be away from his office for 
the next fortnight as he will be attending 
several meetings in other parts of the 
state and nation. 


Agents’ Roster 
Surpasses Goal 


(CONTINUED FROM PAGE 3) 


Final returns are to be counted as a 
direct result of the call issued a short 
time ago by President Clyde B. Smith 
for 400 volunteers to bring the member- 
ship up to its quota. Aug. 30, his birth- 
day anniversary, 211 members were 
added as a special compliment to him. 





California wired in 45 new members, 
Connecticut 42, New York 22, Michigan 
19, Kansas 17, Arkansas 16, Iowa and 
Missouri each ten, Massachusetts eight, 
Louisiana six, Wisconsin five, West Vir- 
ginia and Vermont each three, Indiana 
two, and Mississippi, Washington and 
West Virginia each one. 

Louisiana has increased its member- 
ship from 158 in 1927 to 400, the great- 
est gain coming in the past year, when 
it jumped over 200. Vermont, winner 
of the membership cup last year, shows 
a gain over the three-year period of 
127 percent, from 73 to 166 members. 


Texas Has Large Gain 


Texas, which will be host to the an- 
nual convention the week of Oct. 7, has 
gone from 262 to 556, a gain of 119 per- 
cent. South Dakota es gone from 44 
to 86, gaining 118 percent, and Califor- 
nia has just reached the 706 mark, a 
gain of 111 percent. Its gain also was 
made for the most part within the past 
year, which it started with 390 mem- 
bers. 

This gain marks the largest member- 
ship ever recorded for California and 
puts it third numerically among the 
states, displacing Pennsylvania, which 
drops to fourth place. This is largely 
due to the good work of Chairman 
Percy H. Goodwin of the National as- 
sociation’s executive committee. His 
efforts have reached beyond California 
into the adjoining states. 


Goodwin Active on Coast 


He personally has secured more mem- 
bers than any other individual member 
of the association. As a direct result of 
his work and beginning Sept. 1, the en- 
tire Insurance Agents League of Wash- 
ington became affiliated with the Na- 
tional association. 

Of the remaining states which have 
reached or passed their quotas for the 
year, Arkansas has 95 percent, Utah 80 
percent, New Hampshire, winner of the 
membership cup two years ago, 67 per- 
cent; Connecticut 48 percent, Pennsyl- 
vania 45 percent, Kansas 44 percent, 
New Jersey 43 percent, Missouri 39 per- 
cent, Michigan 35 percent, New York, 
North Carolina and Ohio, each 31 per- 
cent. 


Strikes Hard at 
Outside Factors 


(CONTINUED FROM PAGE 33) 


made an onslaught on tthe practice of 
fictitious or improvised automobile fleets 
whereby preferential rates are granted 
groups which do not come under a com- 
mon management. The Chicazo Brokers 
Association believes in “insurance busi- 
ness for insurance men” and wants to 
keep the butcher, baker and candlestick 
maker out of the fraternity. 


Auto Liability Schedule 


Brings Massachusetts Row 
(CONTINUED FROM PAGE 33) 


the proposed rates are lower than the 
1930 rates in many communities outside 
of Massachusetts. He compares Boston 
and New York. In Boston the rate on 
W or light cars of the Ford type is $53 
under the statutory policy and on the 
medium size or X cars, $57, while for 
Y cars or heavy cars, the rate is $66. 
New York has a rate of $103 for each 
class. Philadelphia has a rate of $63, 
$73, $91 for the three classes respec- 
tively; St. Louis, $41, $48, $60; Jersey 
City, $46, $57, $72; Providence, $40, $53, 
$63; Albany, $55, $68, $87; Buffalo, $44, 
$47, $57; Schenectady, $51, $63, $80. 
Rates by Zones 


In the automobile liability rates pro- 
mulgated tentatively by Commissioner 
Brown and to be promulgated perma- 
nently by September 15 for 1931, the 
following are the rates on W, X and Y 
cars, which are substantially the same 
as to car classification as last year, the 
zones also being unchanged in compo- 
sition: Zone 1, Group W, $64; Group 








X, $67; Group Y cars, $80;-Zone 2 rates, 
respectively, are $57, $60 and $72; Zone 
3, $53, $57, $66; Zone 4, ¥y $44, $56: 
Zone 5, $32, $37, and $44; Zone 6, $25, 
$30 and $36; Zone 7, $23, $28 and #34 
Zone 8, $16, $23 and $27 


Commercial Cars 


? 


For commercial cars there are six 
zones unchanged as compared with last 
year, and the truck classifications are 
substantially the same. In class 2 the 
rates range from $171 in Zone 1 to $56 
in Zone 6 for heavy vehicles, while for 
medium the range is from $159 to $53 
and for light from $147 to $59. 

For class 3 vehicles the range for 
heavy trucks is from $134 in Zone 1 to 
$49 in Zone 6; for light trucks from $94 
in Zone 1 to $25 in Zone 6; for class 
4 vehicles the range for heavy trucks is 
from $99 for Zone 1 to $26 in Zone 6; 
$94 for medium trucks in Zone 1 to $24 
in Zone 6, and $79 for light trucks in 
Zone 1 to $15 in Zone 6. 


First President of Agency 
Body Has Passed On 


(CONTINUED FROM PAGE 3) 


Capt. Alfred Pirtle attended as the rep- 
resentative of the Louisville board. 


INSURANCE 


Covington, Ky., Sept. 3—A. G. Sim- 
rall, first president of the National As- 
sociation of Insurance Agents and first 
president of the Kentucky Association 
of Insurance Agents, died while with 
his family on a vacation in North Caro- 
lina. Mr. Simrall was taken suddenly 
ill at Chimney Rock and was removed 
to an Asheville hospital where he died 
from cerebral hemorrhage. 

He entered the insurance business 42 
years ago in the agency of his father 
when the agency was known as the J. E. 
Simrall Company. Upon the death of 
his father he began managing the 
agency and last year received a 35-year 


PROMINENT IN 


service medal from the Niagara. The 
company of which Mr. Simrall was 
president, the Simrall Company, sold its 


insurance interests last March to the 
Adams Agency in Covington. Poor 
health kept Mr. Simrall from active 
participation in business during the 
past year or more. Two surviving sons 
and a brother are prominent in banking 
and real estate circles in Covington. 


Illinois Case Involves 
Question of Warranties 


The Illinois supreme court in the 
case of Sohn et al. vs. New York In- 
demnity holds that in a surety bond a 
warranty must appear on the face or if 
elsewhere, it must appear that the state- 
ments were intended to form a part of it, 
and if it is on another piece of paper 
the statement must be so referred to in 
the bond as to clearly indicate that the 
parties intended them to form a part ot 
it. An application cannot be regarded 
as part of a bond, nor can statements 
therein be regarded as warranties, al- 
though declared in the application to be 
warranties, where the bond makes no 
reference to the application, does not 
state that the application is part of the 
bond and where the bond is dated two 
weeks prior to the date of application 
and there is nothing in the evidence to 
explain such discrepancy. 

A company which has issued a bond 
to an employer covering dishonest losses 
should be required to pay a reasonable 
charge for auditing the books to ascer- 
tain the amount of the defalcation where 
the bond requires the employer, at the 
request and cost of the company, to aid 
in securing evidence. A signed confes- 
sion of the employe may be admitted 11 
evidence where the confession was ob- 
tained by the company when it was at- 
tempting to secure restitution from the 
employe and where there is other ev!- 
dence to prove the defalcation. A con- 
versation between the employer and the 
surety manager in regard to the confes- 
sion is competent. 
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Takes in Globe Indemnity 
Globe-Michigan Agency Formed to As- 
sume General Agency in 
Michigan Territory 





The Globe-Michigan Agency of De 
troit has been appointed general agent 
of the Globe Indemnity in Wayne 
county and 15 adjacent Michigan coun- 


ties. This agency is in process of in- 
corporation, headed by Nelson A. 
Bloom and Charles L. Platts. Mr. Platts 


resigns as special executive representa- 
tive of the Standard Accident. The 
Bloom, Chapman agency, operated by 
Mr. Bloom, becomes a part of this new 
Detroit agency. 


Quarters are being taken at 1617 
Penobscot building, which also houses 
B. V. Legg, state agent, and J. G., 


Carver, former state agent of the Liver- 
pool & London & Globe, both of whom 
are widely known in Michigan. Mr. 
Ploom for years was state agent for the 
Continental of the America Fore fleet. 
Mr. Platts was formerly Michigan man- 
ager for the Standard. 

J. Healan Baker, who assisted Mr. | 
Platts with the Standard, has resigned 
to become field supervisor of the Globe | 





attached to the Globe-Mich- 
igan agency. He has been in casualty 
since graduation from the University of 
Michigan, in home office, branch offices, 
and agency develonment. Mrs. V. R. 
Battin, associated with Mr. Platts for 
nany years, will continue with him. She 


Indemnity, 


has had long experience in underwrit- 
ing and administration. The opening of 
the Globe-Michigan agency will not af 
fect the S. S. Glass Corporation, which 
will continue as general agent of the 
Globe Indemnity. 


Paul Wright Succeeds Loupe 
Sidney S. 
agent of the 
Y ork 


Loupe, executive special 
Union Indemnity and New 
Indemnity, resigns 


as executive 
special agent. His main work was in 
Ohio. Paul H. Wright, superintendent 
of claims for the companies at Colum 
bus, O., has succeeded Mr. Loupe. Mr. 
Wright is well known throughout the 
state. 
Boland Agency Supervisor 
Joseph A. Boland, formerly with the 


of the 
Angeles, has 
supervisor for 
branch of 
with 


home office 
at Los 
agency 
fornia 

3onding, 
Angeles. 


National Automobile 
appointed 
the southern Cali- 

the Massachusetts 

headquarters at 


been 
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Names New Vice-Presidents 





President Collins Also Announces Com- 
mittees for Accident & Health 
Managers Association 





J. P. Collins of the National Casualty, 
Feb of the National Association of 
\ccident & Health Managers, has ap- 
pointed two additional regional vice- 
oe C. B. Adams, state manager 
of the wetthent Men’s Assurance, Nash- 
ville, is named for the south central 
states and Douglas Marks, manager of 
the Southern Surety in Kansas City, for 


the western states. 
Committee Chairmen Named 
Mr. Collins has also announced his 
committee appointments. The chairmen 
are: Constitution and by-laws, Fred 
Grainger, Federal Life & Casualty, De- 
troit; credentials, A. C. Baney, Conti- 


nental Casualty, Toledo; educational, H. 
H. Strayer, Central Surety, Kansas City; 
entertainment, R. H. MacKinnon, Mich- 
igan Life, Detroit; grievance committee, 
George W. Kemper, Great American In- 
demnity, San Francisco; public relations, 
Lon C. Jeffrey, C ommercial Casualty, Pitts- 
burgh; membership, Fred G. Burgoyne, 
Union Indemnity, New York; nominat- 
ing, George Brown, Continental Casu- 
ualty, Detroit; program committee, 
Donald Drury, Massachusetts Accident, 
Chicago; publicity, R. M. Rowland, Na- 
tional Casualty, Detroit. 


Opens Settle Resach Office 





Continental Casualty and Continental 
Assurance Puts Leonard Grewe in 


Charge as Manager 


The Continental Assurance and Con- 
tinental Casualty of Chicago have 
opened a branch office in Seattle, lo- 


building, 
as branch 


Vance 
in charge 


cated in the Joseph 
with Leonard Grewe 


manager. The life department will be 
directed by Fred Schroeder who Jan. 1 
was appointed manager for the entire 
state of Washington. 


Covers Washington and Oregon 


The branch covers Washington and 
Oregon territory and reports to Clayton 
Teasdale, vice-president at San Francisco 
in charge of Pacific Coast business. Life 
production under Mr. Schroeder’s direc- 


| confidence 


tion has shown a substantial increase 
and it is expected that in the first year 
it will be more than $1,000,000 for the 
state of Washington. 


Arrest Fake Agent 


WINCHESTER, VA., Sept. 3 
Snyder was arrested here charged 
swindling registered nurses by 
them imposing looking insurance 
in a company which, it is claimed, 
existed. He pleaded guilty and was sen- 
tenced to six months on the roads, but 
agreed to make complete restiution to 
the nurses and was released on parole. 

It was only when one of his victims 
stricken with appendicitis that the 
was discovered Investigation by 
police showed no such company existed, 
but by that time the agent had fled. In- 
vestigation showed nurses had paid him 
premiums ranging from $60 to $100. 


Dwight 
with 
selling 
policie $4 


nevetl 


fake 


Increases Non-Can Premiums 

Assurance of Chicago 
writings more 
the first 


The Continental 
has increased its non-can 
than $100,000 in premiums 
seven months this year. 





Fidelity-Surety 
Activities 











Denies Bail Bond Liability 


Hearing Called on Grand _ Central 
Surety’s Plea That Clerk’s Error 
Voided Bond 


An interesting issue 
of surety companies for bail bonds has 
come before Chief Justice John P. Mc- 
Goorty of the Cook county criminal 
court in Chicago. The attorney for the 
Grand Central Surety of New York, L. 
W. Winchester, demurred on paying the 
bond on Morris Kleinman, convicted for 
game, on the ground that the 
forfeiture judgment was null and void 
because ot an omission due to a wrong 
ful act on the part of the clerk or sheriff. 
Judge McGoorty expressed the opinion 
that a surety company should not avail 
itself of a technical defense and set Sept. 
19 as the date for a hearing. Until the 
issue is adjudicated Judge McGoorty 
said that the bonds of the Grand Cen- 


on the liability 


| tral Surety would not be accepted in his 








ESSENTIALLY 


agency companies, 
recognizing the value 
of full cooperation by 


the Home Office with 


men in the field. 


United States Fidelity 
and Guaranty Company 


R. Howarp Buanp, President 


Fidelity and Guaranty 


Fire Corporation 
R. Howarp Bann, President 


FRANK A. GANTERT 
Vice-President and General Manager 


Home Offices 
BALTIMORE, MARYLAND 
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Genwel ccident 


FIRE.AND LIFE 


7. ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 4T" & WALNUT STS, 
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court. Mr. Winchester intimated that i 
his contention is correct, a large class o 
bail bond settlements will be affected. 


Outside Company te Held 


to Be “Within the State” 


The South Dakota supreme court in 
the matter of Haskins decides a case 
in which the American Surety is in- 


) 


volved. It executed a bond running t 
the federal government for the protec- 
tion of funds which were deposited in 
the First National Bank of Oldham. 
Haskins with others executed an in- 
demnity bond to the surety company 
Haskins died Nov. 2, 1923. An admin- 


istrator of his estate was appointed. On 
Jan. 22, 1925, the bank became insolvent 
and suspended business. ‘There was on 


deposit $14, 147.30 belonging to the gov- 








It Wasn’t 
There 


In the early day of his faith, a certain 
prophet, who shall be nameless, attempted to 
show his followers that by faith he could 
walk on water 


Having had a confidential man, place upright 


posts just under the surface of a salty lake, 
about a step apart, he proceeded to ‘‘walk 
the waters 

A waggish fellow discovering the hoax re- 
moved a post At the next water walking 


time the prophet got himself exceedingly wet, 


and explained his sudden discomfiture’ by 


aying his faith had suddenly left him. 
When your faith suddenly fails you while 
working on that general line that won't 


“come across remember we have the post 
to get Sell him health and acci- 
dent, the surest way into a man’s insurance 
confidence, an entering wedge to the rest of 
his business 


you over 


It personal 


MAIL COUPON 












INTER-OCEAN CASUALTY 
COMPANY 


Executive Office 
CINCINNATI-OHIO 


Inter-Ocean Casualty Co., 
12th Floor American Bidg., Cincinnati, Ohio, 

We are interested in hearing what you have to 
offer an agent in a general line of insurance. 
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WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
05 Oa Gw-wene) 





Reduce Insurance Rates 
Recommend 
JUSTRITE OILY WASTI 
AND np ry CANS 
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s Mutual i 


FACTURING 


CHICA( 


JUSTRITE MANL 


2067 SOUTHPORT AVE 
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THE NATIONAL 
ernment. On March 12, 1925, the 
American Surety paid this amount to 
the government. The company first 
learned of the death of Haskins, Feb. 


19, 1925, and on March 18, it presented 
to the administrator a claim for the 
amount it had paid the government. 
The administrator refused to accept or 
file the claim. He declared that the 
claim was not presented or filed within 
the time fixed by notice to creditors and 
the provisions of Section 3286 and 3389, 
Code 1919. The appellant contended 
that it was excused from filing its claim 
with the administrator within the time 
fixed by the code “by reason of being 
out of the state.” 

The court holds that the American 
Surety is a foreign corporation and is 
governed by the laws relating to insur- 
ance companies. When it appointed 
the commissioner of insurance accord- 
ing to law for lawful process in any 
action, the company is no longer “out 
of the state.” It becomes for jurisdic- 
tional purposes domiciled in the state. 
The plaintiff having been in the state 
at the time the notice to creditors was 
published is charged with notice of the 
time within which to present its claim, 
and not having presented its claim with- 
in the time fixed by notice, it is forever 
barred by the provisions of the sections 
mentioned. 


Seek Recovery on Sewer Bonds 
DETROIT, Sept. 3—At the 
meeting of the city council, action 


last 
was 





taken to seek to recover on performance 
bonds written by the Southern Surety, 
National Surety and Detroit Fidelity & 
Surety on two sections of sewer which 
collapsed some time ago and for which 
the city investigation holds the contrac- 
tors responsible. The contractors have 
been notified to complete their contract 
and have been warned that if they do 
not do so the city will complete the 
work and will charge it back to them, 
collecting either from the contractors or 
the surety company. The contractors 
were given ten days in which to state 
their position in the matter. 


More Virginia Treasurers Short 
Shortages in 
Virginia county 


accounts of 
treasurers have been 
uncovered in Albemarle and Fauquier 
counties. In each case the shortage was 
reported at approximately $25,000. 
The Fauquier treasurer is bonded for 
$275,000 in the American Surety and the 
treasurer of Albemarle for $215,000 in 
the Fidelity & Deposit. 


two more 


Overdrafts and Shortage 


Action to recover on a cashier’s fidel- 
ity bond. Held that the cashier, in per- 
mitting customers to overdraw their ac- 
counts, did not fail to perform his duties 
faithfully, the overdrafts all being re- 
paid by the cashier. However, his per- 
sonal overdrafts were a violation of the 
condition of the bond. U. S. Fidelity & 
Guaranty v. State ex rel. Shull. U. S. 
Cc. C. A. 10th Cir. (Okla.). 











WITH BURGLARY UNDERWRITERS 











Barred 


Fictitious Books 


Not Sufficient to Establish Burglary 
Loss Where Entries Are Made With 
Admitted Intent to Deceive 


In Licht vs. New York Indemnity, 
court of appeals of New York, 164 N E. 
910, the plaintiff carried a burglary pol- 
icy covering a stock of furs. Under the 
policy, plaintiff was required to keep 
books in such a manner that in case of 
a loss the exact amount could be deter- 
mined from the books. 

Plaintiff suffered a loss, and in prov- 
ing it by his books it became apparent 
that many entries were fictitious. The 
trial court permitted the plaintiff to sup- 
plement the evidence of his books by his 
testimony of values, etc. Plaintiff recov- 
ered judgment in the trial court. On ap- 
peal, the higher court in reviewing the 
— and in reversing the judgment, 
sai 


“Honest Books” Good Evidence 


“It has been said that the ‘courts 
should not take a narrow and restricted 
view of the clause relative to the keep- 
ing of books and accounts to defeat a 
claim otherwise unassailable’ . . . 
nt accept that policy as a guiding prin- 
ciple. 

“Within the meaning of the contract 
of insurance, honest books and vouchers, 
though the entries be made in a crude, 
unscientific manner and require explana- 
tion and even supplement by oral state- 
ment, may yet supply the basis for an 
accurate estimate of the loss. At least, 





CLAIMS 


adjuster nine years experience 
traveling for 
handling all lines. 
making change any part of U. S. or Canada. 


Address R-34, The National Underwriter. 


conducting 


own multiple 


office and 
companies 


line 
Desirous of 








ATTENTION: PRESIDENT 

An experienced executive Field Supervisor 
versed in casualty lines, especially accident 
and health having a large agency following 
in Minn., Mo., Ark., Okla., Kans., Iowa and 
Nebraska. Now employed desires to make 
a change for personal reasons. Can offer 
special inducements to any reliable company. 
Address R-33, The National Underwriter. 

















however, the books must be intended to 
reflect truly the cost or value of the 
goods insured. Books intended to de- 
ceive are not in any true sense books of 
accoumt. .« « »e 

“Even though some items are defec- 
tively entered or computed, the books at 
least give guaranty of good faith and 
honesty. Not so, where the books are 
not intended to reflect the condition of 
the business, and the business man who 
kept them is compelled to concede that 
at least some of the items were entered 
to deceive. Then there is no substan- 
tial probative force in any entries of 
value in the books. Loss in such case 
cannot be computed from the books and 
accounts, but only from the testimony of 
the claimant. 

“The plaintiff agreed to keep books 
and accounts from which the loss might 
be computed. He chose to keep his 
books dishonestly, to deceive his custom- 
ers. Books so kept constitute no bases 
for computation of any loss. The same 
policy, which requires the courts to hold 
that the terms of the contract of insur- 
ance are complied with by a reasonable 
and honest effort to keep accurate books 
and accounts, requires also a decision 
that dishonest books intended to deceive 
customers or creditors are insufficient 
for that purpose.” 


Push North Dakota Campaign 


FARGO, N. D., Sept. 3—Work of 
organizing North Dakota communities 
against outlawry in general and bank 
banditry in particular is progressing rap- 
idly, following the lead of Governor 
Shafer in offering rewards in amounts 


of $1,000 and $500, with no territorial 
limits attached, for bank bandits. Per- 
manent organization in such defense is 


urged and much enthusiasm for the idea 
is apparent at the various meetings be- 
ing held. Every county in the state will 
be included by the time the regional con- 
ferences are over. 


Sprague on Extended Trip 

Frank E. Sprague, vice-president and 
superintendent of agencies of the Union 
Indemnity and New York Indemnity, is 
on a trip ‘that will take him through the 
principal cities of the middle west and 
Great Lakes region. He will visit Chi- 
cago, Milwaukee, St. Paul, Minneapolis, 
Omaha. Waterloo, Ia., and Indianapolis. 








| PERSONALS | 


A personal friend of E. J. Schofield, 
vice-president of the Globe Indemnity, 
who recently resigned a similar position 
with the Standard Accident, character- 
izes him as an “ambassador with or 
without a portfolio.” This friend calls 
attention to the fact that for 14 years 
Mr. Schofield spent more than 75 per 
cent of his time on wheels, traveling 
from agency to agency, from branch of- 
fice to branch office, carrying a port- 
folio, contacting, campaigning, attending 
conventions, establishing new viewpoints 
on insurance, and disseminating mes- 
sages of good will. His address might 
well, therefore, be “railway coach.” He 
is on familiar terms with Mr. Pullman. 

When Mr. Schofield became editor of 
the “Standard Cog,” the Standard Acci- 
dent house organ, seven years ago, he 
found that his time was so occupied in 
the office that he did not have an op- 
portunity to get out the copy. There- 
tore, he purchased a_ portable type- 
writer and did most of the work on the 
magazine traveling about. He could be 
seen with his typewriter (the machine) 
on his knees, pounding away. Thus he 
became a familiar figure with many 
travelers. The printing organization 
which handled the “Cog” copy received 
manuscript from every point in the 
country. He was known as the “editor 
on wheels.” In speaking further about 
Mr. Schofield this friend says: 

“Schofield is one of the few men in 
the insurance business who have made 
it a point to study and establish a per- 
sonal interest in insurance advertising. 
He is strongly in favor of trade journal 
advertising for insurance companies and 
is nearly as well known among the in- 
surance advertisers of the country as are 
the men who participate actively in that 
work. 











“His favorite hobby is people and 
horses. People, because he likes to study 
them, analyze them, mentally dissect 


them in order to find out their reactions 
to certain stimuli, to determine just 
what factors influence them in a deci- 
sion, just what characteristics are re- 
sponsible for the success of some men 
and the failure of others. It is perhaps 
this hobby which has made him so pop- 
ular among insurance agents, for it has 
given him, an extremely keen insight 
into their problems and a sympathy for 
the difficulties which lie in the path of 
successful insurance selling. He makes 
horses and horseback riding his other 


hobby because it enables him to com- 
bine exercise with pleasure. He likes 
horses mainly because they are faithful, 
honest and powerful. 

“His favorite drink? Any good 
brand.” 

Wade Fetzer, head of W. A. Alexan- 


der & Co. of Chicago and president of 
the Fidelity & Casualty, who on his re- 
turn from a trip abroad has been spend- 
ing the summer at his place at Glen 
Lake, Mich., will return to his home at 
Hinsdale, Ill., in a few days. Mr. Fetzer 
will get back to work gradually, as he 
had quite a jolt suffering from a nervous 
breakdown. He has rounded out into 
form in good shape, but will have to 
take life more easily. 


Chester M. Hayden, 
western department 
Glens Falls Indemnity 
G. A. Mavon of G. A. Mavon & Co., 
left Tuesday for the home office in 
Glens Falls, N. Y., to attend the an- 
nual agents’ convention. 


vice-president 
Glens Falls and 
at Chicago, with 


Donald M. Taylor of 
agent of the International Reinsurance, 
Los Angeles, narrowly escaped serious 
injury and possible death in a freak ac- 
cident last week near the Colorado- 
Nebrska state line, destroying his car. 
He was driving in muddy roads when 
his car slipped from the highway. Gaso 
line spilled from the tank was ignited 
from the exhaust, and the car was con- 
sumed. 


Denver, state 
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ALLEMANNIA FIRE 


Insurance Company 
Pittsburgh, Pa. 


Incorporated 1868 





Insurance Company 


of Sunbury, Pa. 


Incorporated 1870 





Assurance Company 


of Toronto, Canada 


Incorporated 1851 











UNITED STATES FIRE 


Insurance Company 


of New York 


Incorporated 1824 














WESTCHESTER 


Fire Insurance Company 


of New York 


Incorporated 1837 





CRUM & FORSTER 
MANAGERS 
110 William St. 


New York City 


DEPARTMENT OFFICES 


Western Dept. 
FREEPORT, ILL. 


Southern Dept. 
ATLANTA, GA. 


Pacific Dept. 
SAN FRANCISCO, CAL. 


Carolinas Dept. 
DURHAM, N. C. 


Allegheny Dept. 
PITTSBURGH, PA. 


NORTH RIVER 


Insurance Company 
of New York 


Incorporated 1822 








BRITISH AMERICA 


Assurance Company 
Toronto, Canada 


Incorporated 1833 




















UNION FIRE 


Insurance Company 


of Buffalo, N. Y. 


Incorporated 1874 


RICHMOND 


Insurance Company 
of New York 


Incorporated 1907 





METROPOLITAN FIRE 


Insurance Company 
of Chicago, Ill. 


Incorporated 1903 
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TRANSPORTATION 


Insurance Company 


of New York 


Ineerporated 1927 








UNITED STATES 
Merchants & Shippers 
Insurance Company 
of New York 


Incorporated 1866 











NEW YORK STATE 


FIRE 


Insurance Company 
of Albany, N. Y. 


Incorporated 1836 








Oe 


vite! 


OOO On 


AT, Wel Linc ME, EE MI 


Na vexun 


Pi ier Wee Wes re 0 


e tn ier he ILE: ith: EE, ed 0 


yer el, ve, \ety itty Yel Wills ltl Stil; NO MEE 


Nave\ut eX) 


Yaxtve 


Wi ill; Ln Imm itty inl; nar it 











Through experience and years of success, Standard has 


learned that Safety Engineering work is 


AN INTERWOVEN PART OF PRODUCTION 


In other words, managerial leadership in safety work cannot be 
delegated. Safety plans and production ordinances must pour out of 
the same office. « « « A Standard Safety Engineer starts with this 
knowledge. He counts the accidents, learns their causes, brings both 
to the attention of the executive. He has practical plans to smother 
accident causes. The live executive reviews the figures, causes and 
remedies, and from his office goes the order to ENFORCE safety 
measures commingled with the order to produce economically. « « « 
That is why Standard's country-wide Safety Engineering work has been 
so successful . . . why more and more hard-hitting agents are turn- 
ing to Standard with their insurance problems . . . one of the many 
reasons why you should join Standard's family of progressive agents. 
Standard writes all forms of casualty insurance (auto, accident, bur- 


glary, compensation, liability). All forms of Surety and Fidelity Bonds. 


STANDARD ACCIDENT 
INSURANCE COMPANY 


One of the oldest and one of the largest 
Casualty and Bonding Companies of 





America, « « « Detroit,Michigan 

































































